Department of the Treasury — Internal Revenue Service

Form 1 040 U.S. Individual Income Tax Return

2007

’ IRS Use Only — Do not write or staple in this space.

For the year Jan 1 - Dec 31, 2007, or other tax year beginning , 2007, ending

, 20

OMB No. 1545-0074

Ml Last name

Lab el Your first name Your social ;gcyrity number
{See instructions.) Michael C Ireland "
Use the If a joint return, spouse's first name M Last name Spouse" s;oél;l secumy’ rumber
IRS label.
OtherWiSe. Home address (number and street). If you have a P.O. box, see instructions. Apartment no. You must enter your
please print social security
or type. 515 Independence Place A number(s) above. A
City, town or post office. If you have a foreign address, see instructions. State ZIP code
E{ggg%"“a' Aspen Co 81611 Eﬁiﬁé‘é“ﬁ’oirb?&%?'%‘fm ot
Campaign } Check here if you, or your spouse if filing jointly, want $3 to go to this fund? (see instructions) ................ > . You D Spouse
imgstaws 1 o * T oo G el e, o
2 || Married filing jointly (even if only one had income) but not your dependent Znter this child's
Check only 3 || Married filing separately. Enter spouse's SSN above & full name here
one box. name here . . » .5 [_] Qualifying widow(er) with dependent child (see instructions)
Exemptions 6a [X| Yourself. If someone can claim you as a dependent, do not check box 62, }_ Boxes checked 1
b SPOUSE .t 4 = No. of wcrml-dren
¢ Dependents: (gc)aggrgggﬁmys (3)r£:t[i>§ggﬁigt ® gue?hfylr:; @ lived
number to you chid for chid ".'“: ‘;°”‘ """
(1) First name Last name (see instrs) e ‘L,I"}:°you
[1 S‘r‘ié";’l‘!{.’éﬁ‘
|—| (see |}:|strs)
If more than |—| :n 6¢ not
four dependents, entered above .
see instructions. [ 1 Addnumbers
d Total number of exemptions claimed ......... ... ... :EJ::TS .. 1
7 Wages, salaries, tips, etc. Attach Form(s) W-2 24,942
Income 8a Taxable interest. Attach Schedule B if required 4,968
b Tax-exempt interest. Do not include on line 8a
Attach Form(s) 9a Ordinary dividends. Attach Schedule B if required
W-2 here, Also b Qualified dividends (see instrs) .. .. ... ... . ... it
thnghaf]?jr?ggg.R 10 Taxable refunds, credits, or offsets of state and local income taxes (see instructions) ...................... 832.
if tax was withheld. 11 AIMONY receiVed .. ...
. 12 Business income or (loss). Attach Schedule CorC-EZ .................................
If you did not : . ) ;
get a W-2, 13 Capital gain or (loss). Att Sch D if reqd. If not reqd, ckhere . ......................... > D
see instructions. 14 Other gains or (losses). Attach Form 4797 ... ... ... . . . . .
15a IRA distributions ............ 15a IbTaxabIe amount (see instrs) ..| 15b
16a Pensions and annuities ... .. 16a IbTaxabIe amount (see instrs) .. 16b
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . .| 17 8,995.
Enclose, but do 18 Farm income or (loss). Attach Schedule F ... ... 18
not attach, any 19 Unemployment COMPENSAtION . . ... ....oouereeer et 19
Efgarggnl}sé\ Iso, 20a Social security benefits ... ........ 20a| |bTaxabIe amount (see instrs) ..|[ 20b
Form 1040-V. 21 ‘Otherincome _ _ _ oo 21
22 Add the amounts in the far right column for lines 7 through 21. This is your total income »| 22 39,737.
23 Educator expenses (see instructions) ...................... 23 L
Adjusted 24  (Certain business expenses of reservists, performing artists, and fee-basis :»
Gross government officials. Attach Form 2106 or 2106-EZ .................... 24
Income 25 Health savings account deduction. Attach Form 8889 ........ 25
26 Moving expenses. Attach Form 3903 ....................... 26
27 One-half of self-employment tax. Attach Schedule SE ....... 27
28 Self-employed SEP, SIMPLE, and qualified plans ........... 28
29 Seif-employed health insurance deduction (see instructions) ............. 29
30 Penalty on early withdrawal of savings ..................... 30
31a Alimony paid b Recipient's SSN ... » 3la
32 IRA deduction (see instructions) .............. ... ... ...... 32
33 Student loan interest deduction (see instructions) ........... 33
34 Tuition and fees deduction. Attach Form 8917 .............. 34
35 Domestic production activities deduction. Attach Form 8903 .. ............ 35
36 Addlines 23-31aand 32 - 35 ... i 36
37 _Subtract line 36 from line 22. This is your adjusted grossincome ..................... > 37 39,737.
BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see instructions. FDIAG112  12/06/07 Form 1040 (2007)



Form 10490 (2007)

Michael C Ireland

- Page 2

Tax and 38 Amount from line 37 (adjusted gross income) ... 39,737.
Credits 39a Check You were born before January 2, 1943, Blind. Total boxes
if: Spouse was born before January 2, 1943, Blind. checked » 39a
Standard | b If your spouse itemizes on a separate return, or you were a dual-status alien, see instrs and ck here ™ 39b .
Deduction 40 Itemized deductions (from Schedule A) or your standard deduction (see leftmarginy. .................... 5,562.
o bl who | A1 Subtractline 40 from line 38 ... 34,175.
checkepd any box | 42 |If line 38 is $117,300 or less, multiply $3,400 by the total number of exemptions
on line 39aor claimed on line 6d. If line 38 is over $117,300, see the instructions ...................... 3,400.
39b or who can 43  Taxable income. Subtract line 42 from line 41.
be claimed as a If line 42 is more than ine 41, enter -0- ... ... . . . 30,775.
?égfﬁg;& Se¢ | 44 Tax (see instrs). Check if any tax is from: a HForm(s) 8814 b []Form 4972
' c| |[Form(s)8889...............cvvivnnnn. 4,225,
® All others: 45 Alternative minimum tax (see instructions). Attach Form 6251 .......................... 0.
Single or Married 46 Add lines 44 and 45 .. ... . e 4,225.
filing separately, | 47 Credit for child and dependent care expenses. Attach Form 2441 .......... 47
95,350 48 Credit for the elderly or the disabled. Attach Schedule R .. ... 48
Married filing 49 Education credits. Attach Form 8863 ....................... 49
Jgintlly or 50 Residential energy credits. Attach Form 5695 ............... 50
Wiléq%a}g:g, 51 Foreign tax credit. Attach Form 1116 if required ............. 51
$10,700 52 Child tax credit (see instructions). Attach Form 8901 if required .. ......... 52
Head of 53 Retirement savings contributions credit. Attach Form 8880 ...| 53
household, 54 Credits fom: a [ |Form 839 b [ | Form885 ¢ [ JForm8839 ..[ 54
' 55 Other credits: a | ]300 b [ 5867 ¢ [ ]Fom 55
56 Add lines 47 through 55. These are your totalcredits .. .................................
57 Subtract line 56 from line 46. If line 56 is more than line 46, enter -0- ................. 4,225.
58 Self-employment tax. Attach Schedule SE ... .. ... .. .
Other 59 Unreported social security and Medicare tax from: a D Form4137 b D Form8319 ..................
Taxes 60 Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required ...................
61 Advance earned income credit payments from Form(s) W-2, box 9 ......................
62 Household employment taxes. Attach Schedule H ................. .. ... ... ... ........
63 Add lines 57-62. Thisisyour totaltax ........... ... ... ... ... ... . . . 4,225.
Payments 64 Federal income tax withheld from Forms W-2 and 1099 .. .. .. 7,786
65 2007 estimated tax payments and amount applied from 2006 return ........ 14,545
If you have a | s .
qualifying 66 a Eamed income credit (EIC)
child, attach b Nontaxable combat pay election . . . ..
Schedule EIC. 67 Excess social security and tier 1 RRTA tax withheld (see instructions)
68 Additional child tax credit. Attach Form 8812
69 Amount paid with request for extension to file (see instructions) .......... 69
70 Payments from: a E] Form 2439 b D Form 4136 ¢ |:| Form 8885 | 70
71 Refundable credit for prior year minimum tax from Form 8801, line 27 ... ... 71
72 Add lines 64, 65, 66a, and 67 through 71.
These areyourtotal payments ... .............. ... ... » 22,331.
Refund 73 |If line 72 is more than line 63, subtract line 63 from ling 72. This is the amount you overpaid ................ 18,106.
Direct deposit? > [ 72a 0.

See instructions

74a Amount of line 73 you want refunded to you. If Form 8888 is attached, check here .
» b Routing number........ XXXXXXXXX > ¢ Type: ﬂ Checking E] Savings

andfillin 786, » d Account number ... XXXXXXXXXXXKXXKKXX :
! . N N 3
Form 8888. 75 Amount of line 73 you want applied to your 2008 estimated tax ........ >| 75 l 18,106 &
Amount 76  Amount you owe. Subtract line 72 from line 63. For details on how to pay, see instructions ............... >
pay,
You Owe 77 Estimated tax penalty (see instructions) .................... | 77 | .
H Do you want to altow another person to discuss this return with the IRS (see instructions)? .......... Yes. Complete the following.
Third Party P 9
N Designee's Phone Personal identification
DeS|gnee name no. number (PIN) >
s- Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
|gn belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Tel;e t > Your signature Date Your occupation Daytime phone number
Sc:alg irl;gtllfjl:gfions.' 4 ““‘""“"‘"g ' Mayor, small town
Keep a copy Spouse's signature. If a joint return, both must sign. Date Spouse's occupation
for your records. P
L =
Date Preparer's SSN or PTIN
Preparer's }
Paid signature Check if self-employed D
' Firm's name Self-Prepared
reparers X
(or yours if
Use Only selfemployed) EIN
address, and
ZIP code Phone no.

FDIAD112  12/06/07

Form 1040 (2007)



SCHEDULE A temized Deductions © | OMBNo, 15450074

(Form 1040) 20 07

» Attach to Form 1040.

P o e aeasury » See Instructions for Schedule A (Form 1040). e . 07
Name(s) shown on Form 1040 Your social security number
Michael C Ireland L0 e
Medical Caution. Do not include expenses reimbursed or paid by others. |17
aD?ental 1 Medical and dental expenses (see instructions) .........................
Expenses 2 Enter amount from Form 1040, line 38. ... .. | 2 |

3 Multiply line 2by 7.5% (.075) ...

4 Subtract line 3 from line 1. If line 3 is more than line 1, enter -0-............................ 4
Taxes You 5 State and local (check only one box): ; -
Paid a[X]income taxes,or | 5 2,249.0

b |_]| General sales taxes. _
Real estate taxes (see instructions)

(See 7 Personal propertytaxes ... ]
instructions.) 8 Other taxes. List type and amount > .

9 AdATINES 5 AOUGN 8 & .. vttt o e iiisiriiiiiiiiiiiiiiies 2,504.
Interest 10 Home mtg interest and points reported to youon Form1098 .. ...............

You Paid 11 Home mortgage interest not reported to you on Form 1098. If paid to the person
from whom you bought the home, see instructions and show that person's name,

identifying number, and address »

Note. 12 Points not reported to you on Form 1098. See instrs for spcl rules ............
Personal 13 Qualified mortgage insurance premiums (see instructions) ......
Egtgg?st 14 Investment interest. Attach Form 4952 if required.
deductible. (See instrS.) ..o e
15 Add lines 10 through 14 2,352.
Gifts to 16 Gifts by cash or check. If you made any gift of $250 or
Charity more, see instrs ................... Erom .Schedule. K-1[ 16
If youmade 17 Other than by cash or check. If any gift of $250 or ‘
30%'2 gggefit more, see instructions. You must attach Form 8283 if
for it, see over 500 ... 17
instructions. 18 Carryover fromprioryear ..ot iiennes 18 L
19 Add lines 16 through 18 . ... . et et e e e e 706.
Casualty and
Theft Losses 20 Casualty or theft loss(es). Attach Form 4684. (See instructions.)

21 Unreimbursed employee expenses — job travel, union dues,
job education, etc. Attach Form 2106 or 2106-EZ if

required. (See instructions.) »

Other expenses — investment, safe deposit box, etc. List

(See
instructions.) type andamount » _ _ ____ ______________

24 Addlines 21 through 23 ... ...

25  Enter amount from Form 1040, line 38 :

26 Multiply line 25 by 2% (.02)

27 _Subtract line 26 from line 24. If line 26 is more than line 24, enter -0- . ... .. .. ....... .. .....
Other 28 Other — from list in the instructions. List type and amount >
Miscellaneous ]
Deductons A ~—~~~~~“~“~~"~"""""""~"""~"""~""~“"~""~""“~"~""—7/7/7//"~“"~“"“"7"“/"""/""/"™/=/=/=//7/7
Total 29 |Is Form 1040, line 38, over $156,400 (over $78,200 if
ltemized married filing separately)?
Deductions No. Your deduction is not limited. Add the amounts in the far right column

for lines 4 through 28. Also, enter this amount on Form 1040, line 40. [
D Yes. Your deduction may be limited. See instructions for the amount to enter.  —

30 If you elect to itemize deductions even though they are less than your standard deduction, check here ™ |_|

BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. FDIA0301  11/07/07 Schedule A (Form 1040) 2007



Schedule B (Form 1040) 2007 OMB Np. 15350074 Page 2

Name(s) shown on Form 1040, Your social security number

Michael C Ireland G-

Schedule B — Interest and Ordinary Dividends Schment 08
Part | 1 List name of payer. If any interest is from a seller-financed mor;ga%e and the buyer used Amount
i the property as a personal residence, see the instructions and list this interest firsl. Also,
nterest show that buyer's social security number and address . .......... ...

. , SGrand Junction Federal Credit Unmion o ______| 1,125.00
(Soe U™ Vectra UMMM . 353.00
line 8a.) Comm Bank uiieeeeld e 25.00

Alpine Bank e . _ 22.00
SN 1oan _and note .. 3,252.00
Note. Ht you Avon Properties Leasing, LLC ] 141.00
Y000 T Form. Michael C, Ireland PC 1 50,00
10D, or 0020 T T e e e e e e e T s e Ty e e T
substitule statement
fromabickerage 0 T T T e e T T T T T e
firm, fist the firm's
BB as e PRyer T T T T T T T T T T T T T T T T T T T T T
ang enter the total
InfereSt SHOWNA BN T T e T T T T T T T T e e T T
that form, e o e e ot e n e 2o o 2o o 22 2 e 2 o 1 e 2 e e e et om e 2 2 e v o]
2 Add the amounts on M T —. .. ..overe o] 2 4,968.00
Excludable interest on series EE and | U.S. savings bonds issued after 1989.
Attach Form8815........... B R P 3
4 Subiract line 3 from line 2. Enter the result here and on Form 1040, lme 8a .. . ... ... .. .. * 4 4,968,00
Note, If line 4 is over $1,500, you must complete Part ili. Amount
5 Listname of payer ... ™ e e e
Partll o e e
Ordinary e ]
Dividends ]
(See o -
insfructions for T T T T T T T T T T T T e e T T T T T e e T T T
Form 1040, = e e e e e e e e e e e e e e e ot o " = T e > e ]
08 08.) e ]
Note, [ you e T T T T T e e e e
received a Form 5
V0BG-DIV Gr T T e e e e o i i et e
substitute stalement
fram @ brokerage T T T T T T T T T T T T T T T T T ST T S T T e meme e
firm, list the firm's
name ag thepayer 0 T T T T T T T T T e e T T T T T T T T T s T e e
ang enter the
ordinary dividends e e T e T e S s e
SN AN O, e e e e e e e e
6 _Add the amounts on line 5. Enter the total here and on Form 1040, line %a ... . | &
Note. it line 6 is over $1,500, you must complete Pari Il
Part 1 You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; or (b) had a
Foreign foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.
Accounts . . . . . .
and 7a At any time during 2007, did you have an interest in or a signature or other authority over a financial account [
Trusts in a foreign country, such as a bank account, securities account, or other financiat account? See instructions B
for exceptions and filing requirements for Form TDF 90-22.1 .. ........... e
i(nssetreuctions ) b if 'Yes,’ enter the name of the foreign country . »_ 4

8 During 2007, did you receive a distribution from, or were you the grantor of, or transferor to, a foreign trust?
i 'Yes ' you may have to file Form 3520. See instructions ... ...y oo

BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. FDIAOSD!  0BN1/07 Schedule B (Form 1040) 2007




Schedule E (Form 1040) 2007 Attachment Sequence No. 13

Page 2

Name(s) shown on return. Do not enter name and social security number if shown on Page 1.
i

Michael C Ireland - -

Your social security number

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

1 Income or Loss From Partnerships and S Corporations

Part
ort a loss from an at-risk activity for which any amount is not at risk, you must check the box in column

Note. If you re{)
attach Form 6198. See instructions.

(e) on line 28 and

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior yéar unallowed
loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? ..

If you answered 'Yes,' see instructions before completing this section.

D'Yes No

(b) Enter P . .
. - of i | €tk | @ Epployer @ Crede
corporation partnership number is not at risk
AlAvon Properties Leasing, LLC P 65-1225795
B|Michael C. Ireland PC S 84-1249113 - X
C
D
Passive Income and Loss Nonpassive Income and Loss
; e i ; (i) Section 179 (i) Nonpassive
(attonhs Eorm 8553 7 rencired) o Senecuio k1 | Tom Seheame i3 | expense deduclin | ncome fromy
A 5,210.
B 1l,656. 15,861.
C
D
29aTotals ...............
bTotals ............... .

30 Addcolumns (@) and () of line 298 . .. ... i 30 15,861.
31 Add columns (f), (h), and (i) of liNe 290 . ... ... . i i 31 -6,866.
32 Total partnership and S corporation income or (loss). Combine lines 30 and 31. Enter the result here and

include in the total on line 41 BEIOW . ... e 32 8,995.

Income or Loss From Estates and Trusts

33 (a) Name {b) Employer ID no.

A s

B

Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed $d) Passive income | () Deduction or loss (H Other income
(attach Form 8582 if required) rom Schedule K-1 from Schedule K-1 from Schedule K-1

A

B|

34a Totals

b Totals

35 Addcolumns (d) and () Of iNe 34a . ... o i 35

36 Add columns (c) and (€) of [INe-34b ... .. i 36

37 Total estate and trust income or (Ioss?'. Combine lines 35 and 36. Enter the

result here and include in the total online 41 below .............. ... i . 37
Income or Loss From Real Estate Mortgage Investment Conduits (REMICs) — Residual Holder
b) Employer c) Excess inclusion d) Taxable income come from

38 (a) Name dentitatin aomber ,merggﬂ(ggg?gg;ggt%ns) s(c,)ggg},;ggs fom Schaduios 6. Ina 3b
39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below . ........... I 39
Par Summary

40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below . ........covveen i, 40
41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on

Form 1040, line 17, or Form T040NR, line 18 . ...... ... ... . 0o i,

Reconciliation of farming and fishing income. Enter %our gross farming

and fishing income reported on Form 4835, line 7; Schedule K-1 (Form 1065&,
box 14, code B; Schedule K-1 (Form 1120S), box 17, code T; and Schedule K-1
(Form 1041), line 14, code F (see instructions) ................................

Reconciliation for real estate professionals. If you were a real estate
professional (see instructions), enter the net income or (loss) you reported
anywhere on Form 1040 or Form 1040NR from all rental real estate activities

in which you materially participated under the passive activity loss rules ........

FDIZ2302 06/11/07

43

BAA

Schedule E (Form 1040) 2007



orm 0198 At-Risk Limitations OMB No. 1545.0712

» Attach to your tax return. 20 07

Department of the Treasury . . Attachment
Internal Revenue Service > See separate instructions. Sequence No. 31

Name(s) shown on return Identifying number

Michael C Ireland z
Description of activity (see instructions)

S Corporation Schedule K-1 Michael C. Ireland PC 84-1249113

Current Year Profit (Loss) From the Activity, Including Prior Year Nondeductible Amounts
(see instructions).

1 Ordinary income (loss) from the activity (see the instructions) ........ ... ... . . 14,205.

2 Gain (loss) from the sale or other disposition of assets used in the activity (or of your interest in the activity)
that you are reporting on:

A SChEdUIE D ..o e e

B OIM A707 . . e
€ Other form Or SChEAUIE . ... e e e e

3 Other income and gains from the activity, from Schedule K-1 of Form 1065, Form 1065-B, or Form 11208,
that were not included on lines 1 through 2c ... .. . 3 50.

4 Other deductions and losses from the activity, including investment interest expense allowed from )
Form 4952, that were not included on lines Tthrough 2c ... ... .. i i e 4 -706.

5 Current year profit (loss) from the activity. Combine lines 1 through 4. See the instructions before
completing the rest Of this form .. ... . e e e s 5 13,549.

6 Adjusted basis (as defined in section 1011) in the activity (or in your interest in the activity) on the first day
of the tax year. Donot enter less than zero ... . .. . i 6 21,278,

7 Increases for the tax year (see instructions) ........ ... i i e 7
8 Add HNES 6 @NU 7 . .t e e e 21,278.
9 Decreases for the tax year (see instructions) .. ......... i i e
10 aSubtract ine 9 from NE 8 ... ..o\ e er e »| 10al 21,278

bif line 10a is more than zero, enter that amount here and go to line 20 (or complete Part |1l). Otherwise, g
enter -0- and see Publication 925 for information on the recapture rules ............... .. ..., 21,278.

Partil

11 Investment in the activity (or in your interest in the activity) at the effective date. Do not enter less
BN ZEr0 . . . 1

12 Increases at effective date . ... . . e 12

T3 Add Nes 11 and 12 o e e e 13

14 Decreases at effective date . ... ..

15 Amount at risk (check box that applies):

a H At effective date. Subtract line 14 from line 13. Do not enter less than zero.

b From 2006 Form 6198, line 19b. Do not enter the amount from line 10b of the 2006 form.

16 Increases since (check box that applies):

a D Effective date b l:] The end of your 2006 fax'year ..........c.oiiiiiii i,
17 A INES 158N 16 ...ttt e e
18 Decreases since (check box that applies):

a I:l Effective date b D The end of your 2006 tax year ..........ooiuiiiiin i
19a Subtract line 18 oM M€ 17 ..o\ e ee e oo »| 19a

b If line 19a is more than zero, enter that amount here and go to line 20. Otherwise, enter -0- and see i
Publication 925 for information on the recapture rules .......... ... oo
t1IV. | Deductible Loss

21,278.

21 Deductible loss. Enter the smaller of the line 5 loss (treated as a positive number) or line 20. See the "
instructions to find out how to report any deductible loss and any carryover ................ ... il

Note: /f the loss is from a passive activigy, see the Instructions for Form 8582, Passive Activity Loss Limitations, or the Instructions for
Form 8810, Corporate Passive Activity Loss and Credit Limitations, to find out if the loss is allowed under the passive activity
rui{,r-;sl.7 If only p;:grt of the loss is subject to the passive activity loss rules, report only that part on Form 8582 or Form 8810,
whichever applies.

BAA For Paperwork Reduction Act Notice, see instructions. Form 6198 (2007)

FDIZ1401  06/11/07



OMB No. 1545-0172

2007

Attachment
Sequence No. 67

Identifying rumber

Depreciation and Amortization
(Including Information on Listed Property)

> Attach to your tax retumn.

Form 4562

Department of the Treasury
Internal Revenue Service

Name(s) shown on return

Michael C Ireland
Business or activity to which this form relates
Section 179 Summary

| Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, completé Part V before you complete Part |.

> See separate instructions.

1 Maximum amount. See the instructions for a higher limit for certain businesses ............................. 1 $125,000.
2 Total cost of section 179 property placed in service (see INStrUCtIONS) ... ..vo.oorr e e 2
3 Threshold cost of section 179 property before reduction in limitation .............. ... i, 3 $500, 000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . ........... ... ... ......0..... 4 0.
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

separately, see INSIIUCHONS ... . .o 5 125,000.
6 (a) Description of property {b) Cost (business use only) (C) Elected cost -

from Schedule K-1 1,656.

7 Listed property. Enter the amount fromline 29 ........................ ... ... ......
8 Total elected cost of section 179 property. Add amounts in column (¢), lines6and 7 ........................ 8 1,656
9 Tentative deduction. Enter the smaller of line 5 or line 8 ... ... . ... i, 9 1,656
10 Carryover of disallowed deduction from line 13 of your 2006 Form 4562 ... ...........covuuriieiiiainiii... 10 0
11 Business income limitation. Enter the smaller of business income: (not less than zero) or line 5 (see instrs) ...| 11 35,593
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than.line 11 .....................
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12 ........ » 13 ]

Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
Pa Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14  Special allowance for qualified New York Liberty or Guif Opportunity Zone property (other than listed
property) and cellulosic biomass ethanol plant property placed in service during the tax year

(See INSIUCHIONS) . .o e 14
15 Property subject to section 168(N(1) election ... .. ... ittt 15
16 Other depreciation (INCIUdiNg ACRS) . .. oot e 16

Other depreciation (including ACRS)

MACRS Depreciation (Do not include listed property.) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2007

18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here

Section B — Assets Placed in Service During 2007 Tax Year Using the General Depreciation System

@ (b) Month and (C) Basis for depreciation (d) (e) 0] (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
ice only = see instructions)
19a 3-year property
b 5-year property
¢ 7-year property ........
d 10-year property
€ 15-year property .........
f 20-year property ......... \
g 25-year property ......... . 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property ................. 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property ................. MM S/L
Section C — Assets Placed in Service During 2007 Tax Year Using the Altemnative Depreciation System
| S/L
12 yrs S/L
40 yrs MM S/L
............................................................. 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions .................. ..o 22

23 For assets shown above and placed in service during the current year, enter

the portion of the basis attributable to section 263A costs
BAA For Paperwork Reduction Act Notice, see separate instructions.

........................ 23
FDIZ0812 10/05/07

Form 4562 (2007)



Fom 8582 Passive Activity Loss Limitations OMB No. 1545-1008

> See separate instructions. 2007

Department of the Treasury Attachment
Internal Revenue Service (99) » Attach to Form 1040 or Form 1041.

Sequence No. 88
Name(s) shown on return fdentifying number
Michael C Ireland Sa e L

E ' 12007 Passive Activity Loss
Caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part |,

Rental Real Estate Activities With Active Participation (For the definition of active participation, see Special
Allowance for Rental Real Estate Activities in the instructions.)

1a Activities with net income (enter the amount from Worksheet 1, column (a)) ... .. 1la

b Activities with net loss (enter the amount from Worksheet 1, column (6)) ........ 1b

¢ Prior years unaliowed losses (enter the amount from Worksheet 1, column (c)) ..

d Combine lines 1a, Tb, and 1¢ .........ooui i
Commercial Revitalization Deductions From Rental Real Estate Activities

2a Commercial revitalization deductions from Worksheet 2, column (@) ............

b Prior year unallowed commercial revitalization deductions from Worksheet 2,
COMUMN (D)«

cAddlines2aand b ...
All Other Passive Activities
3 a Activities with net income (enter the amount from Worksheet 3, column (a)) .....

b Activities with net loss (enter the amount from Worksheet 3, column (b)) ........

¢ Prior years unallowed losses (enter the amount from Worksheet 3, column (c)) ..
dCombine lines 33, 3D, AN 3C ..o 3d -1,980.

4 Combine lines 1d, 2c, and 3d. If the result is net income or zero, all losses are allowed, including any prior
year unallowed losses entered on line 1c, 2b, or 3c. Do not complete Form 8582. Report the losses on the
forms and schedules normally UsSed ... ... .. 4 -1,980.

Ifline4isalossand: @ Line 1dis a loss, go to Part Il.
® Line 2¢ is a loss (and line 1d is zero or more), skip Part Il and go to Part il
® Line 3d is a loss (and lines 1d and 2c are zero or more), skip Parts 1} and |1l and go to fine 15.

Caution: If your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete
Part Il or Part Ill. Instead, go to line 15.

_ | Special Allowance for Rental Real Estate Activities With Active Participation
Note: Enter all numbers in Part Il as positive amounts. See the instructions for an example.

5 Enter the smaller of the loss online 1dorthe loss online 4 .. ... oo oo

6 Enter $150,000. If married filing separately, see the instructions .. .. ............ | 6 |

7 Enter modified adjusted gross income, but not less than zero (see instructions) .| 7

Note: /f line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0-
on line 10. Otherwise, go to line 8.

-
8 Subtract line 7 from N 6 .........oer e 8 ,
9 Multiply line 8 by 50% (.5). Do not enter more than $25,000. if married filing separately, see instructions . . . .. 9
10 Enterthe smaller of line 5 or liNe O ... ... i e 10 0.
If line 2c is a loss, go to Part lll. Otherwise, go to line 15.

| Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities
Note: Enter all numbers in Part lll as positive amounts. See the example for Part Il in the instructions.

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions ........ L
12 Entertheloss fromlined .............. ... ... .. ......... e e e e 12
13
14
Total Losses Allowed
15 Add the income, if any, on lines Taand 3aandenterthe total . .............. ... oo, 15 0.
16 Total losses allowed from all passive activities for 2007. Add lines 10, 14, and 15. See the instructions to
find out how to report the losses on your tax return ... o 16 0.
BAA For Paperwork Reduction Act Notice, see the instructions. Form 8582 (2007)

FDIZ1901  07/09/07



Form 8582 (2007) Michael C Ireland Page 2
Caution: The worksheets must be filed with your tax return. Keep a copy for your records.
Worksheet 1 — For Form 8582, Lines 1a, 1b, and 1c (See instructions.)
Current year Prior years Overall gain or loss
Name of activity (a) Net income (b() Net loss ﬁc) Unallowed (d) (e)
(line 1a) line 1b) oss (line 1¢) Gain Loss

Total. Enter on Form 8582, lines 1a, 1b,
and 1C . ...

Worksheet 2 — For Form 8582, Lines 2a and 2b (See instructions.)

Name of activity

(a) Current year
deductions (line 2a)

(b) Prior year
unaliowed
deductions (line 2b)

(c) Overall loss

Total. Enter on Form 8582, lines2aand2b . ... ......... ... ... .....

Worksheet 3 — For Form 8582, Lines 3a, 3b, and 3¢ (See instructions.)

Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss (c) Unallowed (d) (e)
(line 3a) (line 3b) loss (line 3c) Gain Loss
Avon Properties Leasing, LLC 0. 0. 1,980. 1,980.
Total. Enter on Form 8582, lines 3a, 3b,
and3C ... ... 0. 0. 1,980.

Worksheet 4 — Use this worksheet if an amount is shown on Form 8582, line 10 or 14 (See instructions.)

For:jnI or sche%ule I_(a) R(b) (cﬁ Special Sd) Su?t;afct
;s and line number 0SS atio allowance column (c) from
Name of activity to be reported on column (a)
(see instructions)
Total ...t > 1.00
Worksheet 5 — Allocation of Unallowed Losses (See instructions.)
Foranlor sche(li’ule I_(a) R(b) Unall (c)dl
i and line number 0ss atio nallowed loss
Name of activity to be reported on
(see instructions)
Avon Properties Leasing, LLC E In 28A 1,980. 1.00000000 1,980.
TOMAL et > 1,980. 1.00 1,980.

BAA

FDIZ1902  07/09/07

Form 8582 (2007)



COPY - 1
Form 8582 (2007) Michael C Ireland w Page 3
Worksheet 6 — Allowed Losses (See instructions.)

F°r5" line SChe%me L(a) Unall (b)d I All (c<)1 [
. and line number 0SS nallowed loss owed loss
Name of activity to be reported on

(see instructions)
Avon Properties Leasing, LLC E Ln 282 1,980. 1,980. 0.
Total . ........ ... e > 1,980. 1,980. 0.
Worksheet 7 — Activities With Losses Reported on Two or More Forms or Schedules (See instructions.

@ l (b) (c) (d) (e)
Ratio Unallowed loss Allowed loss

Name of Activity . .. ___Type .

o

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule ................ >
b Net income from form or schedule . ....
¢ Subtract line 1b from line 1a. If zero or less, enter -0- ... .. >

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
fromformorschedule ................

b Net income from form or schedule .. ... >
¢ Subtract line 1b from line 1a. If zero or less, enter -0- .. ... »
Form or schedule and line number to be reported on -
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule ................ >

b Net income from form or schedule .....
¢ Subtract line 1b from line 1a. If zero or less, enter -0- ..... ™
Form or schedule and line number to be reported on o
(see instructions)

Ta Net loss plus prior year unallowed loss
from form or schedule ................

b Net income from form or schedule ... ..
¢ Subtract line 1b from line 1a. If zero or less, enter -0- .. ... »
Total ... ..

Name of Activity . ..
Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from formor schedule ................

b Net income from form or schedule ... ..

¢ Subtract line 1b from line 1a. If zero or less, enter -0- ..... >
Form or schedule and line number to be reported on ) '
(see instructions) .

1a Net loss plus prior year unallowed loss
from form or schedule ................

b Net income from form or schedule .. ... >
¢ Subtract line 1b from line 1a. If zero or less, enter -0-..... ™
Form or schedule and line number to be reported on '
(see instructions)

Ta Net loss plus prior year unallowed loss
from formor schedule ................

b Net income from form or schedule ..... >

¢ Subtract line 1b from line 1a. If zero or less, enter -0-..... ™
Form or schedule and line number to be reported on
(see instructions)
1a Net loss plus prior year unallowed loss

fromformorschedule ................ >
b Net income from form or schedule . .. .. >
¢ Subtract line 1b from line 1a. If zero or less, enter -0- ..... >

Total > 1.00
BAA FDIZ1903  07/09/07 Form 8582 (2007)




Form 1 040X

(Rey February 2009)

Department of the Trensury — Internal Revenus Servico

Amended U.S. Individual Income Tax Return
> See separate Instructions.

OMB No. 1545-0074

This return is for calendar year »
Note. Allow 8-12 weeks to process Form 1040X.

2008 , orfiscal year ended »

Your first name Ml Last name Your social security numbor
Michael C Ireland
Ploase & joind return, spouse’s frst nanse M Last nume Sp ‘s social ity b
print
t;’r Home address (na. and street) or P.O. box if mail is not delivered to your home Aptno, Phone number
pe
515 Independence Place
City. town of post offica. If you have a foreign address, see instructions. State  ZIP code
Aspen CQ 81611
A If the address shown above is differant from that shown on your last return filed with the IRS, would you like us to change
RIMOUTTBCOIIST + « v v ¢ v v @ m v e bt v b s o e m s s e n s o o s s o s e s S > D Yes No
B Filing status. Be sure to complete this line. Note. You cannot change from joint to separate returns afler the due date.

On onginal return > Single Marned filing joinily

Married filing sej

parately

Head of household

:

Quuhtying witow(er}

Onthis rotun ™ a Single Mamed filing jointly Married filing separately Head of househotd® Qualitying widow{or}
~ if the quatifying person is a chitd bat not your dependent, see instructions.
. A Original B Net change — C Correct
Use Part Il on page 2 to explain any changes amount of as amount of increase amount
- - previously adjusted or (decrease) —~
Income and Deductions (see instructions) (see instructions) | explain in Parl }
1 Adjusted gross income (see instructions) . . . . . . . ... 1 48,958, -6, 48,952,
2 itemized deductions or standard deduction (see instructions) . . . . . . . 2 5,726. 0. 5,726.
3 Sublractline 2 fromline1 . . . . .« . . o e 3 43,232, -6, 43,226,
4 Exemplions. If changing, fitin Parts 1 and Il on page 2 (see instructions). . .14 3,500, 0. 3,500,
5 Taxable income. Subtractline 4 fromline3. . . . . . . . ... 5 39,732, -6 . 39,726.
6 Tox (see nstuctions). Method usedincomn € . Tables | 6 6,275, 0. 6,275,
Tax 7 Credits (seeinstructions). . « . . « o v oo oo 7 0. Q. Q.
l’;;ﬁt 8 Sublsact line 7 fromiing 6. Enter the result but not fess than zero. . .+« .+ 8 6,275, 0. 6,275,
4 9 Othertaxes {sgeinstructions) . . . .+« .« o o ] Q. 0. 0.
10 Totaltax. Addiines8and9. . . . .. .. . . e e e e 10 &,275. Q. 6,275,
11 Federal income tax withheld and excess social security and
tier 1 RRTA tax withheld. If changing, see instructions . . . . . 11 10,242, 0 10,242
42 Estimated tax payments, including
Pay- amount applied from prioryear'sreturn. . . . . . ... . 12 18,106, 0. 18,106.
ments | 13 Earedincomecredit (EIC). . . . . . « . . .o v o 13 0. 0. 0.
14 Additional child tax credit from Form 8812 . . . . . .. .. .. 14 0. 0. 0.
15  Credits: Recovery rebale; federal teiephone excise tax; of from Forms 2438,
4136, 5405, 8885, o 8801 (refundable creditonly). . . . . . . . . . . . 15 0. 0. Q.
16 Amount paid with request for extension of time to file {seg instructions) . » . . . . . . v o v w e e 16 0.
17  Amount of tax paid with original return plus additional tex paid afleritwasfiled . . . .. ... . ... .. o 17 0.
18 Total payments. Add lines 11 through 17incolumnC . . o« o v v 0o v oo v b o e e s e 18 28,348.
Refund or Amount You Owe
13 Overpayment, if any, as shown on original return or as previously adjusted by the RS . ... . ..} 19 22,073.
20 Subtract line 19 from line 18 (see instructions) « . . . . . . . . P .. 20 6,275,
21 Amount you owe. If line 10, column C, is more than line 20, enter the difference and see instructions . . . . 21 0.
22 Iffine 10, column C, is less than line 20, enterthe difference . . . . . . . . . .o o o v v v o oo
23 Amount of line 22 you want refundedtoyou. . . . . . .. e et e e e e e e e e
24 Amount of line 22 you want appiied to your estimated tax. . . l 24 I
Sign Heare| Undor penaltios of perury, | dectare that L have filed an origingl return and that | have examined this amended return, including acc ying st les an
statements, and {0 the best of my knowledge and belief, his amonded rmlurn is tue, correct, and complate. Doclaration of greparer {othur than taxpayer} s
. based on 2l informalion of which the preparer has any hnowledge.
Joint retura?
Soo ingtrs.
e | el »
. Your signalure Date Spouse’s signature. if a joint return, Both must siga Date
NS Date Preparer's SSN or PTIN
Preparer’s
i [ solf-
Paid signature m'v‘:é‘lzgy't’sdu . [_l
Preparer's | Firm's name Self-prepared EIN
UseOnly |Gl p == - PEERAER oo
AAAIESS, BAE e e v e v s e e e e e e e S e T G e M e e S e e e e e
Z1P code Fhone no.

BAA For Paperwork Reduction Act Notice, see instructions, FOIATBI2 02720709 Form 1040X {Rev 2-2009)



Form 1040X (Rev 2-2009) Michael C Ireland SRR W Page 2
Exemptions. See Form 1040 or 1040A instructions.

. A Original number
(.:o'mplete}hm part onty‘_nf you are: ) ) ! of gxemptions B Net ch C Correct
ncreasing or decreasing the number of exemptions claimed on line 6d of the repored or as et change number of
return you are amending, or ) o prew%usly adjusted exemplions
® increasing or decreasing the exemption amount for housing individuals BN

displaced by Hurricane Kalrina or for housing Midwestemn displaced individuals.
25 Yourself and SPOUSE « « v+ ¢ o v e v s e w s e e e e 25

Caution. if someone can claim you as a dependent, you cannot
claim an exemption for yourself.

26 Your dependent children who fivedwithyou . . .. . .. .. o o0 26
27  Your dependent children vho did not five with you due to diverce of separation . . - . | 27
28 Otherdependonts . o . . v v v s v v e s s e e e 28
28 Total number of exemptions. Add lines 25 through28. . . . .. . .. 29

30  Multiply the number of exemptions claimed on line 29 by the
amount listed below for the tax year you are amending. Enter
the result here.

Tax Exemption But see the instructions for line 4 if
year amount the amount on line 1 is over:

2008 $3.500 $119.975
2007 3.400 117,300
2006 3,300 112,875
2005 3,200 109,475 30

31 H you are claiming an exemplion amount for housing individuals
displaced by Hurricane Katrina, enter the amount from Form 8914,
ling 2 for 2005 or line & for 2006. If you are claiming an exemption
amount for housing Midwestern displaced individuals, enter the
amount from the 2008 Form 8914, line 2 (See instructions for line
4).0therwise enter-0- « o o« v v v i e i e 31

32 Addlines 30 and 31. Enter the result hereandonling4. . . . . . .. . 32

33 Dependents {children and other) not claimed on original {or adjusted) return:

{a) First name Last name (b} Dependent's (c} Dependent's {d) .
social security relationship v Q#rggsvrhog:chndren

number : {o you qualifying
child for ) .
. child tax ¢ lived withyou . »

credit

® did not live
with you due to
divorce or sep-

aration (see
instructions). . »
Dependents

on 33 not
entered above »
Explanation of Changes

Enter the line number from page 1 of the form for each item you are changing and give the reasoen for each change. Attach only
the supporting forms and schedules for the items changed. if you do not attach the required information, your Form 1040X may
be returned. Be sure to include your name and soclal security number on any attachments,

if the change relates lo a nel operating loss carryback or a general business credit camryback, attach the schedule or form that
shows the year in which the loss or credit occurred. See the instructions. Also, CheCkNeIg . « o« v o o v v o v v o o v v v o v v v oo o v o s > rl

Amended K-1 was received for Avon Properties

; | Presidential Election Campaign Fund. Checking below will not increase your tax or reduce your refund.

If you did not previously want $3 to go to the fund but now wantto, checkhere . . . . . . . .. .. .. e e e e e e e e e e e >
If a joint return and your spouse did not previously want $3 to go to the fund but now wantsto, checkhere . . . . . .. . . . v v L »>
Form 1040X (Rev 2-2008)

FOIAIB12 02720708



Department of the Treasury — internal Revenug Service

Form 1 040 U.S- !ndiVidual lncome Tax Retum 2008 {89) RS Use Only —~ Do not wrile or slaple 1n this space.
i For the year Jan 1 - Dec 31, 2008, or other tax year beginaing . 2008, ending .20 OMB No. 1545-0074
: Label Your first nama Ml Last name Your social security number
(Seeinstuctions.}  IMichael C_ Ireland TR 0
Use the i & joint refurn, spouse’s first name Ml {.ast name Sp 's gocial ity
IRS tabel.
Otherwise, Home address (number and street). if you have a P.O. box, see Instructions. Apariment no. You must enter your
please print . social security
or type. 515 Independence Place A number(s) above A
City. town or post office. I you have a foreign address, ses instructions, State  ZIP code "
Presidential Checking & box below will not
Elrggt'lo?wn 12 Aspen CO 81611 change your tax or refund.
Campaign } Check here if you, or your spouse if filing jointly, want $3 to go to this fund? {see instructions). . » . . . « . . . - You D Spouse
Filing Status 1 Xl Single : 4 D Head of household {with qualifying person). {See
el filing ini ; ; instructions.) If the qualifying parson is a child
2 Married fiing jintly (even if only one had income) but not your dependant, enter this child's
Check only 3 Married filing separately. Enter spouse’s SSN above & full name here »
one box, name here, » 5 ﬂ Qualifying widow{er) with dependent child {see instructions)
Exemptions ga [X| Yourself. If someone can claim you as a dopendent, do not checkbox6a. . . . . . . . . I Boxas chacked 1
b SPOUSE - . o« o o v s e e e e 4w 44 e 4 e 4 e e et ts v e es e s e 7 No's%' ct?][dmn
. (2} Dependent's (3) Dependent's (4) v/ 9n oo
¢ Dependents: social security relationship qualifyng '"';‘““
number to you chid for id 9 d":’" c
(1) _First name Last name (388 T08US) g with you
(“] duo to divorco
By
[l
If more than r‘] on b not
four dependents, above.
see instructions. il Add numbors
11 1IN
d Total number of exemptionsclaimed . .« . . .. e .o u e s o e s s s above - . . >| ll
7 Wages, salaries, tips, etc. Atach Form{(syw-2. . . . . . .. e e e e e s 7 33,929.
Income 8 a Taxable interest. Attach Schedule Bifrequired . . .« + « « v v v v e v v e 8a 1,008.
b Tax-exempt interest. Do notinclude onlineBa . . . . . . . . I 8 b|
g Attach Form(s) 9a Ordinary dividends. Attach Schedule Bifrequired . . . . . . . . . . v v oo oo 9a
4 W-2 here, Also b Qualiied dividends (SEEINSES) « + « « « v v v v e e | o
i sv“_;‘g'am";‘égs_R 10 Taxable refunds, credits. of offsels of state and local income taxes (see instuctions) « « .« « - - o . o . 10 212.
if tax was withheld. 11 Alimonyreceived. . . - . . . v e e e s e e e e e e 11
W vou did not 12 Business income or {0ss). Attach Schedule CorC-EZ. . . . . . v o v v v v b v oo e 12
eyf: W'_Z?o 13 Capilat gain or (foss). At Sch Dif reqd. notreqd. ckhere . . o v 0 v o v v v o o e - [:] 13
see instruclions. 14 Other gains or (losses). Attach Form 4787 . . . . . . . . . o oo e g 14
15a IRA distributions . . . . . . . 15a | H Taxable amount {see instrs) . .| 15b
16 a Pensions and annuities . . . [ 16a Ib Taxable amount (see instrs) . .| 16b
17 Rental real estale, royalties, partnerships, S corporations, trusts, efc. Attach Schedule E. . . .| 17 13,852,
Enclose, but do 18 Fammincome or (loss). Attach Schedufe F . . . - v v o v v v v b e v e 18
not 3“a‘ihh?{‘y 19 Unemployment COMPENSation « « « . « v o v o o v v o e e e e e 19
Pf;ygﬂ,'se 50. 20 a Social security benefits. . . . . . 20a| I b Taxable amount {see instrs) . .| 20b
orm 1040-V. 21 OMBTIRCOME _ o o o o e e e e et o o e
22 Add the amounts in tha far right column for lines 7 through 21. This is your total income . . 49,001.
A 23 Educator expenses (see instructions) . . . . v ..o 23
Adjusted 24  Cenain business expenses of teservists, performing anists, and fee-basis
Gross government officials. Attach Form 2106 or 210662 . . . . . .. . . .. 24
Income 25 Health savings account deduction. Attach Form 8889 . . . . . 25
26 Moving expenses. Altach Form3903. . . . . .. .. .. ... 26
27 One-half of sel-employment tax, Attach Schedule SE . . . . . 27
28 Self-employed SEP, SIMPLE, and qualifiedplans . . . . . . . 28
29 Self-employed health insurance deduction {seeinstructions} . . . . . . . 29
30 Penally on early withdrawalofsavings . . . . . .. . ... .. 30
31a Alimony paid b Recipien’s SSN. . . » 3a
32 IRA deduction (seeinstructions) . . « . . .. .. .. el | 32
33 Student loan interest deduction {see instructions) . . . . . . . 33
34 Tuition and fees deduction. Attach Form8817 . . . . . . .. . 34
35 Domestic production activities deduction. Atach Form8903. . . . . . . . 35
o 36 Addiines23-3taand32-35. . . .. .. .. S e e s 43,
z 37 Subtract line 36 from line 22. This is your adjustedgrossincome . . . . . . . . « . ... 48,958,
) BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see instructions, FDIAO11Z  10113/08 Form 1040 (2008)



Form 1040 (2008) Michael C Ireland
Tax and 38 Amount from line 37 (adjusted grossincome) . . . . . . . oo o e e e e e
Credits 39a Check You were born before January 2, 1944, Blind. Total boxes
i Spouse was born before January 2, 1944, B Blind. checked » 39a
W‘—L b if your spouse ilemizes on a separale retum, o you were a dual-status alien, see insrs and ck here » 39b .
Deduction ¢ Check if standard deduction includes real estate taxes-or disaster loss (see instruclions) . . . . . » 39¢ ;
f.or - 40 lemized deductions (from Schedule A} or your standard deduction (see leh margin} » . .. 5,726.
Ch’;gggé"a‘r‘{;‘%ox 41 SuBIrACt ine 40 FOMINB 38 « « v« « v v v v et e et e e e e 43,232,
on line 39a, 3%b, | 42 [fline 38 s over $119,975, or you provided housing to a Midwestern displaced mdxwdual see instructions.
or 39c or who Otherwise, multiply $3.500 by the total number of exemplions claimedonfine6d . . . . . .. . . . . . . .. 3,500,
can be claimed 43 Taxable income, Sublract line 42 from line 47,
as a dependent, ffiine 42is more than i 4L, eMEF -0 « o+« v v s e e e e e e e 43 39,732,
see instructions. | 44 Tax (see instrs). Check if any taxis from:  ~ a | | Form(s) 8814
® Ali others: b Formd4972 . . v - v o e e e e e 44 6,275.
. ) 45  Alternative minimum tax (see instructions). Attach Form 62561 . . . . . . . ... .. . .. 45 0.
e O Aol |46 Addlines 448Nt A5 « .+ . - .o e ~ a6 6,275,
5.450 47 Foreign tax credit. Attach Form 1116 if required . . . . . . . . 47
Married filing 48  Credit for child and dependent care expenses. Attach Form 2441 . . . . . | 48
jointly or 48  Credit for the elderly or the disabled. Attach Schedule R . . .. | 49
3%‘3{{?2;‘3 50 Education credits. Attach Form8863. . . . .. .. ... ... 50
$10.800 51 Retirement savings contributions credit. Attach Form 8880 . . . | 51
Head of 52 Chitd tax credit (see instructions). Attach Form 8901 if required ...... 52
nousehold, 53 CredisfromForm: a [ ] 8396 b [ Jesss o [ ]s69s . 53
$8.000 54 Other crs fom Form: a [ 3800 b [ 8801 ¢ [ ] 54
§5 Add lines 47 through 54. These are your total credits .~ . . . . .. .. .. ... . .. v .. .| B8
56 Sublract line 55 from line 46. If line §5is more than line 46, enter-0-. . . .+ . . . . . . »| 56 6,275.
57 Soll-employmenttax. Atlach Schedule SE . . .« .« v . oo e v e o e 57
Other 58  Unreported social security and Medicare tax from Form: a [_|4137 b [ ]8918 . . . .. . .. ... .. 58
Taxes 58  Additional tax on iRAs, other qualified retirement plans, etc. Attach Form 5328 if required . . . . . . . . . . . 59
60  Additional taxes: a [_—_] AEIC payments b | | Household employment taxes. Atiach Schedule H . . . . . . 60
61 Addlines 56-60. ThisisyourtotaltaX . . . . o o s oo e e e v v e e e s e v »| 61 6,275.
Payments 62 Federal income tax withheld from Forms W-2and 1088 . . . . | 62 10,242,
Myouhaves L §3 2008 estimated tax payments and amount applied from 2007 rewm . . . . | 83 18,106
qualifying 64a Eamed incomecredit (EIC}. . . ... ... .. Vv e. ... | 640
“{ child, attach b Nontaxable combat pay election . . .>’ 84h
__S_CY‘EEE'E.‘E'E_ 65 Excess social security and tier 1 RRTA tax withheld {see instructions) . . . | 85
66 Additional child tax credit. Attach Form8812. . . . . . . . .. 86
67  Amount paid with request for extension to file (see instructions) . . . . . . 67
68 Credits from Form: a | ] 2439 b [ ] 4136 ¢ [ | 8801 o [ ]oses | 68
69 First-time homebuyer credit. Attach Form 5405. . . . . . . .. 69
70 Recovery rebate credit (see workshest) . . . . . . .. .. .. 70 Q.
71 Addlings 62 through 70, These are your totalpayments. . . . . . . . . . . .. . .. ..., »i 71 28,348,
Refund 72 Iline 71 is more than ling 61, subiract fine 61 from line 71. This is the amount you overpaid . . . . . . . . . . 72 22,073,
Diract deposil? 73a Amount of line 72 you want refunded to you. If Form 8888 is attached, check here . . » D 73a 0.
See instructions > b Routing number . . . . . KEXXXXKXXK l > ¢ Type: r] Checking D Savings
and il inT3b . > dAccountnumber . . . . . XXXXXKXXXXXERXKKK
Form BBBS. 74 Amount of line 72 you want applied to your 2008 estimatedtax . . . . v[ 74 } 22,073,
Amount 75 Amount you owe. Sublract ling 71 from fine 61. For details on how to pay, see instructions . . - . . . . . » 75
You Owe 76 Estimated tax penalty (ses instructions) . . . « . . . . .. | 76
Third Party Do you vyant to allow another person to discuss this return with the IRS (see instructions)? , . . . . . D Yes. Complete li}e f(_)llowing. X |No
Designee D™ » B Famu e
Si gn 'L)):‘?e(;c mnamaslcf perury, ) declara that | have examined Ihis ratum and ace and sfa it and 1o the best ol my knowledge and
y are lrue, conrect, and conplete, Declaration of preparer {othet than taxpayer) xs hased on alli v of whith preparec has any &
ﬁﬁ]‘;eremm 9 Your signature Date Your occupation Dayline phone number
See instructions. P Civil servant
Keep a copy Spouse’s signature. I a jond return, both must sign. Date Spouse’s occupation
for your records. : :
Date Preparer's SSN o IN
3 P;u;:an:r’B ’ N ] D
Paid sighature Chack if sell-employed
Preparer’'s F«ms nanto Self-Prepared
Use On'y se!f u:lr;k')’yed) } EIN
ZIP codu Phons no.

Form 1040 (2008)
FDIADT1Z 10713708



Schedule E (Form 1040) 2008 Page 2

Attachment Seguence No. 13
Namel{s} shown on relurn. Do not enler name and social security number if shown on Page 1.

Your soclal security number
Michael C Ireland

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

Income or Loss From Partnerships and S Corporations
Note, if you re;luort a loss from an at-risk activity for which any amount is not at risk, you must check the box in column {e) on line 28 and
attach Form 8198, Ses instructions.

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unaliowed
loss from a passive activity (if that loss was not reported on Form 8682), or unreimbursed partnership expenses?. . . . . . [:l Yes

No

If you answered 'Yes,' see instructions before completing this section.

{b) Enter P . .
28 (a) Name for r??é}eéship: (c)fgggi\k‘ 'f (ngémgé%?\r _é?\)yca'rfggr:tf
corporation partnership number is not at risk
AlAvon Properties Leasing, LLC P 65-1225795
B|Michael C. Ireland PC S 84-1249113
C
D
Passive Income and Loss Nonpassive income and Loss
; ; ; {i) Section 179 {i) Nonpassive
(atioen Form 8585 i reauired) O aoheauio s | fram Senoauls ko3 | @fponsededuglin | ncome from,
A 0.
B ) 6,402, 20,254,
C
D
29aTotals . ... .... 20,254,
bTotals . . ... ... 0 6,402.

30 Addcolumns (g)and (j)ofline2%9a . . . .. . . e e e e e e e e e e e e e e e e 30 20,254,
31 Addcolumns {f), (h),and(iofline28b . . . . .. .. . o oo e e e e e e s 31 ~6,402.
32 Total partnership and S corporation income or (loss). Combine fines 30 and 31. Enter the result here and

include inthe total On lINB AT DEIOW . « « « v« v v v e v i e e e e v e v e e v o st o e s s e ey .. 32 13,852.

Income or Loss From Estates and Trusts
(a) Name {b) Employer 1D no.

Passive income and Loss Nonpassive Income and Loss

{c) Passive deduction or loss allowed $d) Passive income (e} Deduction or loss {f} Other income
{attach Form 8582 if required) rom Schedule K-1 from Scheduie K+1 from Schedule K+1
a -
B
34aTOMals . . . . o e e e e s
bTotals . .......... e e e e
35 Addcolumns(d)and{fofline34a . .. .. ... .. ... oo N . e e e e e 35
36 Addcolumns{c)and (e)ofline34b. . . .. .. ... .. . P 36
37 Total estate and trust incoms or {loss). Combine fines 35 and 36. Enter the
result here and include inthe lotalondined4ibelow. . v . v - . o v v v e v o i e e e 37

income or Loss From Real Estate Mortgage Investment Conduits (REMICs) — Residual Holder

38 (a) Name iden(igcs:;:)e:?\y:r;ber Eni%(gé%?%ﬁ%ig;s) s(::sérga‘jl%g: ;‘?‘f’:g 16 b Sc;r?dla?eosm g.f;}?lrg 3b
38 Combine columns (d) and (e) only. Enter the result here and include inthe totalonline4ibolow . . . . . . . . .. | 39
v Summary
40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below. . . . . . . e e e e 40
41 Total income or {loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on

Form 1040, line 17, or Form 1040NR, line 18 . . . . . .. . . .. ... e e e e e > 13,852,
42 Reconciliation of farming and fishing income. Enter your gross farming ’

and fishing income reported on Form 4835, line 7; Schedule K-1 (Form 1065),
box 14, code B; Schedule K-1 (Form 11208S), box 17, code T; and Schedule K-1
(Form 1041), line 14, code F (see instructions)
43 Reconciliation for real estate professionals. If you were a real estate
- professional (see instructions), enter the net income or (Ioss% you reported
i anywhere on Form 1040 or Form 1040NR from all rental real estale activities
: in which you materially participated under the passive activity lossrules . ., . . .

FOIZ2302  08/04/08

BAA Schedule E {Form 1040} 2008



F 891 7 OMB No. 1545-0074
orm YY) .

: Tuition and Fees Deduction 2008
Department of the Tressury * See instructions, ’ e b A
Internal Revensso Service : » Attach to Form 1040 or Form 1040A. Sz:gg:"g‘;: . 63

Name{s} shown on return Your soclal security number
Michael C Ireland

Caution: )‘o{z; cannot take both an education credit from Form 8863 and the tuition and fees deduction from this form for the same student
in the same year.

Before you begin: v To see if you qualify for this deduction, see Who Can Take the Deduction in the instructions.

v i you file Form 1040, figure any write-in adjustments {o be entered on the dotted line next to Form 1040, [ine 36.
See the 2008 Form 1040 instructions for line 36.

1 {a) Student's name (as shown on page 1 of your tax return) {b} Student's social {c) Qualified
security number (as expenses (see
) shown on page 1 of instructions)
First name Last name your tax refurn)
Michael C Ireland 340-40-2675 43.
2 Add the amounts on fine 1, column (c),andenterthetotal . . . . . v . o o v oo i o e e e 2 43,

3 Enter the amount from Form 1040, line 22, or Form 1040A,line15 . . . . . . . .. |

4 Enter the total from either:

*  Form 1040, fines 23 through 33, plus any write-in adjustments entered on
the dotted line next to Form 1040, line 36, or
® Form1040A lines 16through 18. . . . . . v v o o v v bt i oo

5  Subtract line 4 from line 3.* If the result is more than $80,000 ($160,000 if married filing jointly),
stop; you cannot take the deduction forfuitionandfees . . . . .. o v oo v e e e e .4 § 49,001,

“If you ave filing Form 2555, 2555-E2, of 4563, of you are exciuding income from Puerto Rico, use Worksheal 6-1 in Publication 870 fo figure the
amount 1o enter,

6 Tuition and fees deduction. Is the amount on line 5 more than $65,000 {$130,000 if married filing jointly)?
D Yes. Enterthesmallerofline2,0r$2,000. | .. .o oo i i e e 6 43.

No.  Enter the smaller of line 2, or $4,000.
Also enter this amount on Form 1040, line 34, or Form 1040A, line 19.

BAA For Paperwork Reduction Act Notice, see instructions. FDIAS101  12111/08 Form 8917 {2008)



OMB No. 1545-0172

rom 35062 Depreciation and Amortization

{(Including Information on Listed Property) 2008
Dupanment of the Treasury Altachment
Internal Revenue Service ~ (99) > See separate instructions.,  *> Attach to your tax return. Seauence No. 67

Name(s) shown on feturn . . Idunlifylng number
Michael C Ireland : 3

Business of aclivity 10 which this form refates
Section 179 Summaxy

LBart Election To Expense Certain Property Under Section 179
Note: If you have any listed properly, complete Part V before you complete Part .

1 Maximum amount. See the instructions for a higher fimit for certainbusinesses . . . . . . . . ... . .. o0 1 $250,000.

2 Total cost of section 179 property placed in service {seeinstructions) . . . .« . v . v . v o v oo o 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) . - . . . . . .. .. .. .. 3 $800,000.

4 Reduction in limitation. Subtract tine 3 from line 2. if zero orless,enter-0- . . . . . . . . . oo o 4 0.

§ Dollar limitation for tax year. Subtract line 4 from line 1. if zero or less, enter -0-. If married filing

separately, See inStructionS . .+ o . o . . . e e e 4 e e v v e e e s s e e« 44 5 250,000,

8 (@) Description of gropery {D) Cost (buginess use only} (€) Elected vost

from Schedule K-1 6,402,

7 \Listed property. Enter the amountfromiine29 . . . . .. ... .. ... ... N I

8 Total slected cost of section 179 property. Add amounts in column (c), lines6and7 . . . . . . . . .. oL 8 6,402,

9 Tentative deduction. Enter the smalleroflineSorline8 . . . . . . . v v v o v v v i oo v o4 9 6,402.
10 Carryover of disallowed deduction from line 13 of your 2007 Form4562 . . . ... .. .. ... . ... L. .10 0.
11 Business income limitation. Enter the smaller of business income (not tess than zero) or line 5 (see instrs) . . . . . 11 54,183.
12 Section 179 expense deduction. Add lines 9 and 10, bul do not enter more than line 11

13 Carryover of disaliowed deduction to 2009. Add lines 9 and 10, less line 12. . . . . . .
: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do notinclude listed property.) {See instructions.)

14 Special depreciation allowance for qualified property {other than listed property) placed in service during the

tax year (see instructions) . . . .. ... .. e e e e e e e e e e e e e e e 14
Property subject to section 168(f)(1) election . . . . . . . . e e e e e e e e e e e e e e e e 15
Other depraciation {including ACRS) . . . . . ... ... e e e e e e e e e e e Co.. .18

MACRS Depreciation (Do not include listed property.) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2008. . . . . . . ... .. ... ..
18 If you are electing to group any assets placed in service during the tax year into one or more general
assel accounls, CHBCK heTEB. « « .« o v v v v s i w e v e e e e e e i e e ey 4 e e e s s s s s
Section B — Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
(a) {b) Montt and {c) Basis tor depreciation (ch) {e) (f) () Deprecistion
Ctassification of property year placed (businpssfinvestment use Recovary petiod Cornvantion Method deduction
- in service only — gsap instructions}
19a 3-year property . . . . . .
b §-year property . . . . . .
¢ 7-year property . . . . . .
d 10-year property . . . . .
e 15-year properly . . . . .
f 20-yearproperty . . . . .
g 25-year property . . . . . 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property . . . .. ... 27.5 yrs MM S/L
i Nonresidential real 39 vrs MM S/L
propeny ........ . MM 38 / L
] Service During 2008 Tax Year Using the Alternative Depreciation System
S/L
12 yrs S/L
40 yrs MM §/L
21 Listed properly. Enteramountfromline28 . . . . v . . o o it o e e e e e e 21
22  Total. Add amounts from fine 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21, Enter here and on
the appropriate lines of your return, Partnerships and S corporations ~— seeinstrictions + » « .« . o . o o o o 4. . .
23 For assets shown above and placed in service during the current year, enter
the portion of the basis altributable to section 263Acosts . . v . . . v v v v b v v L 23

BAA For Paperwork Reduction Act Notice, see separate instructions, FDIZOB12 06/12/08 Form 4562:(2008)



corm 3582 Passive Activity Loss Limitations

> See separate instructions.

Inrony Rovoruo Somece.| (99) » Attach to Form 1040 or Form 1041,

OMSB No. 1548-1008

2008

Antachment
Sequence No. 88

Nome(s) shown on retum Idantifying number
) C Ireland

2008 Passive Activity Loss
Caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part 1.

Rental Real Estate Activities With Active Participation (For the definition of active participation, see Special
Allowance for Rental Real Estate Activities in the instructions.)

1 a Activities with net income (enter the amount from Worksheet 1, column (a)). . . . . 1a
b Activities with net loss (enter the amount from Worksheet 1, column(b)) . . . . . . 1b
¢ Prior years unallowed losses {enter the amount from Worksheet 1, column{c)) . . . | 1¢
dCombinelines 13, 1b,and 1C. . . . . . o . e e e e s e e e e e e 1d
Commercial Revitalization Deductions From Rental Real Estate Activities
2 a Commercial revitalization deductions from Worksheet 2, column (a). . . . . . . . .1 2a
b Prior year unallowed commercial revitalization deductions from Worksheet 2,
column(b) .« v o i e e e e e e e e s 2b
cAddlines2aand2b . ... ... . .00 L0000 Ve e e e e e e e e e e s 2¢
All Other Passive Activities
3 a Activities with net income {enter the amount from Worksheet 3, column {a)). . . . . 3a 0.
b Activities with net loss (enter the amount from Worksheet 3, column (b)) . . . . . . 3b -7,814.
¢ Prior years unallowed losses {enter the amount from Worksheset 3, column (c)) . . . | 3¢ -1,980.
dCombine lines 3a,3b.and 3C. .+ v v v e i e i e e ke e e e e e . .| 3d -9,7%4,
4 Combine lines 1d, 2¢, and 3d. if the result is net income or zero, all losses are allowed, including any prior
year unallowed losses entered on line 1c, 2b, or 3¢. Do not complete Form 8582. Report the losses on the
forms and schedules normallyused. . . . . . .. o oo o e e e e vee e 4 ~-9,794.
if line 4 is 3 loss and: ® Line 1dis a loss, go o Part ll.
® Line 2cis a loss (and line 1d is zero or more), skip Part i and go to Partiil.
® Line 3d is a loss {and lines 1d and 2¢ are zer0 of more), skip Parts ll and Il and go to line 15.
Caution: If your fifing status is married filing separately and you lived with your spouse at any time during the year, do not complete
Part I or Part Ill. Instead, go to line 185.
Special Allowance for Rental Real Estate Activities With Active Participation
Note: Enter all numbers in Part I as positive amounts. See the instructions for an example.
5 Enter the smaller of the loss online 1dorthe lossonline4. . . . . .. ... .. e e e e e 5
6 Enter $150,000. if married filing separately, see the instructions . . . . . . . . .. l 6 !
7 Enter modified adjusted gross income, but not less than zero {see instructions) .. . . | 7
Note: if line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0-
on fine 10. Otherwise, go to ling 8.
B Sublractfine 7fromlineB. . . .« . L i et e e e e e e ]
9  Mulliply line 8 by 50% {.5). Do not enter more than $25,000. if married filing separately, see instructions . . . . . . ]
10 Enterthe smalleroffine 5orfine9. . .. . . .. e e e e e e e e e e e e e e e 10 0.

If line 2¢ is a loss, go to Part lil. Otherwise, go to line 15.

Note: Enter all numbers in Part JIl as positive amounts. See the example for Part H in the instructions.

Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions . . . . . . . . 11
12 Enterthelossfromlined . . . .. ... . ... e e e e e e e e e e e e e e e 12
13 Reduceline 12bytheamountonling 10 . . . . v . o v o 0 L L e e e e 13
nter the smallest of line 2¢ (ireated as a positive amount), ling 14, orline13 . . . ... . .. e e e e 14
H /i /| Total Losses Allowed
15 Addthe income, if any, onlines1aand 3aandenterthetotal. . . . . . . . . . .. ... oo oo, 15 0.
16  Total losses allowed from all passive activities for 2008. Add fines 10, 14, and 15. See the instructions to
. find out how (o report the 10SSes 0N YOUrtaX TEIUIN « « v v v« v v v v v o v o v v o v bt o e e v e e e e e 16 0.
53« BAA For Paperwork Reduction Act Notice, see the instructions. Form 8582 (2008)

FDIZ1901  (6/25/08



Form 8582 (2008)

Michael C Ireland

Caution: The worksheets must be filed with your tax return. Keep a copy for your records.

m Page 2

Worksheet 1 — For Form 8582, Lines 1a, 1b, and 1¢ (See instructions )

Current year Prior years Overall gain or loss
Name of activity {a} Net income (b) Net loss {c) Unallowed {d) (e}
{line 1a) line 1b) loss {line 1c) - Gain Loss

Total. Enter on Form 8582, lines 1a, 1b,

and 1€ .« . . . o e e e s s »

Worksheet 2 — For Form 8582, Lines 2a and 2b (See instructions.)

Name of activity

{a) Current year
deductions (line 2a)

{b) Prior year
unallowed
deductions (line 2b)

{c) Overall loss

Total. Enter on Form B582, lines 2aand 2b. . .

W e s e e e e e o e s »

Worksheet 3 — For Form 8582, Lines 3a, 3b, and 3c (See instructions.)

Current year Prior years Overall gain or loss
Name of activity {a) Net income {b) Net loss {c) Unallowed (d) {e)
{line 3a) {line 3b} 1oss (line 3c) Gain Loss
Avon Properties Leasing, LLC 0. 7,814. 1,980, 9,794,
Total, Enter on Form 8582, lines 3a, 3b,
and 3C . .« v i e e s e e e > 0. 7,814. 1,980.
E Worksheet 4 — Use this worksheet if an amount is shown on Form 8582, line 10 or 14 (See instructions )
For&nlor schecll)uie l_(a) R(bt% . (cﬁ Special (Id) Su?t)rafct
and line number 085 atio allowance column (c) from
Name of activity to be reported on column (a}
{see instructions)
Total. . .« v i e e e e e N > 1.00
Worksheet 5 — Allocation of Unallowed L.osses (See instructions.)
Foran"or sche%ule L(a) R(‘QtI Unali (c)d 1
and line number 0SS atio nallowed loss
Name of activity to be reported on ‘
(see instructions)
Avon Properties Leasing, LLC E Ln 28A 9,794. 1.00000000 9,794,
Total . e e e e e e e e e e e e e e e e e > 9,754, 1.00 9,794,
BAA FDIZ1902  06/25/08 Form 8582 (2008)



COPY - 1

Form 8582 (2008) Michael C Ireland ‘ Page 3
am, Worksheet 6 — Allowed Losses (See instructions.) B '
- o e rabor B Unallowad Allovest
£ Name of activlty tgnbe l%%grl%gld g'r_l 0SS nallowed loss owed l0ss
(see instructions)
Avon Properties Leasing, LLC E Ln 28A 9,794 . 9,794. 0.
Total. . . . - e e e e e e e e e . > 9,794, 9,794, 0.
Worksheet 7 — Activities With Losses Reported on Two or More Forms or Schedules (See instructions.
(a) {b) (c) (d) {e)
Ratio Unallowed loss Allowed loss
Name of activity . . Type . . . . -
Form or schedule and line mumber to be reported on
{see instructions)

1a Net loss plus prior year unallowed loss
fromformorschedule . . . ... . ..

t Net income from form or schedule . . . »

¢ Subtract line 1b from kine 1a. If zero or less, enter -0-. . . . . >
Form or schedule and line number to be reported on
(see instructions)
1 a Net loss plus prior year unallowed loss

fromformorschedute . . . ... ...
b Net income from form or schedule . . . »
¢ Subtract line 1b from line 1a. if zero orless, enter -0-. . . . . [

Form or schedule and line number to be reported on
(see instructions)
1 a Net loss plus prior year unallowed loss -

fromformorschedule . . . . ... ..
b Net income from form or schedule . . . »
¢ Sutitract line 1b from line 1a. if zero or less, enter Q- . . . . . »

Form or schedule and line number to be reported on

A (seeinstructions)

1 a Net loss plus prior year unallowed loss
fromformorschedule . .. ... ...

b Net income from form or schedule . . . »
¢ Subtract line 1b from line 1a. f zero or less, enter -0- . . . . . »
Total. © o v v e e e e e e e e . . 1.00
Name of activity . . ‘ Type . . . ..

Form or schedule and line number to be reported on
{see instructions)

1 a Net loss plus prior year unallowed loss
fromformorschedule . . .. .. ...

b Nel income from form or schedule . . . »
¢ Sublract line 1b from line 1a. If zero or less, enter-0-. . . . . »
Form or schedule and fine number to be reported on
{see instructions)
1a Net loss plus prior year unallowed loss

fromformorschedule . . .. .. ...
b Net income from form or schedule . . . »
¢ Sublract line 1b from line 1a. If zero or less, enter -0-. . . . . »

Form or schedule and line number to be reported on
(see instructions)
1a Net loss plus prior year unallowed loss

fromformorschedule . . .. ... ..
b Net income from form or schedute . . . »
¢ Subtract fine 1b from line 1a. if zero or less, enter-0-. . . . . >

Form or schedule and line number to be reported on
{see instructions)
1 a Net loss plus prior year unallowed loss

fromformorschedule . .. . .. ...
b Net income from form or schedule . . . »
W ¢ Subtract line 1b from line 1a. If zero or less, enter -0-. . . . . »
Total . o« v o v v A > 1.00

BAA FDIZIB03  06/25/08 Form 8582 (2008)



Department of the Treasury — internat Revenue Service

Form 1 040 U-S- lndiVidua! |nC0me Tax Retu m 2009 ’ (99) (RS Use Only — Do niot witte or staple m s space.

¥

For the year Jan 1 - Dec 31, 2009, or other tax year beginning .. 2009, ending .20 ONB No. 1545-0074
sbel Yout $irst name Mi Last name Your social security number
mstuctans) M chael C_ Ireland E -
Use th It a sount reirn, spouse’s hirst name i Last name Spouse's social security number
IRSSe Iabeel.
Oltt?aesrgusﬁ;ﬂ Home address (number and streat). ) you have a P.O. box, see mstruchons. Apartment no. You mpst ente( your
gr type.p 515 Independence Place A nj%g:ié?‘;uggze. A
Cily. town ot posl office. If you have a forewgn address, see msiructions., . State ZiP code - -
Presidential A Checking a box below will aot
Election spen CQO 81611 change your tax of refund.
Campaign ) Chack here f you, or your spouse if fifing fointly, want 33 to go to this fund? (see instructions) .. .. ............ > You D Spouse
Filing Status 1 X[ Sndle . 4 L o of ouschold Guih auaying person), (See
| | Marnied filing jomtly (even if only one had income) but not your dependent, enter this child’s
Check only 3 || Marned filing separately, Enter spouse’s SSN above & full name here.
one hox. name here. . ™ 5 n Qualifying widow{er) with dependent child (see instructions)
Exemptions 6a |X| Yourself, It someone can claim you as a dependent,do notcheck box 6a ............ ‘__ Boxes checked 1
b Spouse .......................................... L il AR 7 g:_eocf wct:\g!‘dren
¢ Dependents: @0spercerts | @ ependents | (0 L
number to you child for chila V"“:i?:o‘ """ S —
(1) First name Last name (see mSS)  gue with you
1‘"‘1 due to divorce
i chore oaharegen
e
sgg?r?sgac?i'ons [] ontared above .
and check her[ | [] Add numbors
d Total number of exemplions Clamed . ... ... u e above ... > 1
7 Wages, salaries, tips. etc. Altach Form(s)W-2 ................ e 7 37,945,
Income 8a Taxable interest. Altach Schedule B if required. ... ... s e 8a 971.
b Tax-exempt interest. Do notinclude on tine 8a.............. | 8bl
“¢h Form(s) 9a Ordinary dividends. Altach Schedule Bifrequired . ................ ... ..o 9a
here. Also b Qualified dividends (see1nstrs) ... ... ... f 9 bl
W:;E;haﬁ?ir %Sgg.n 10 Taxable refunds, credits, or offsets of state and local income taxes (see instructions) ... .. ... ......covnnn.. 10 0.
if tax was withheld, 1T AIMONy received .. ... 11
1 vou did ot 12 Business income or (Joss). Altach Schedule Cor C-EZ. ... ... ... 12
g'e{ a W2, 13 Capital gain or (loss). Att Sch 04 reqd. W notreqd, ckhere. ... ... ... ool > D 13
seg structions. 14 Other gains or (losses). Attach Form 4797 .. ... o i 14
15a IRA distributions ........ ... 15a !b Taxable amount (see instrs) . .| 15b
16a Pensions and annuities . ... .. 16a |bTaxabIe amount (see instrs) . .| 16b
17 Rental real estate, royalties, partnerships, S corporations, trusis, elc. Attach Schedule E. .| 17 10,258.
Enclose, but do 18 Farm income or (loss). Attach Schedule F............. e 18
ot attach, any 19 e s O S 0D 19
gfg;?gﬁ}sﬁ ise, 20a Sovial security benefits . ... ... ... I 20a! ]b Taxable amount (see insirs) . .| 20b
Form 1040-V. 2 O ITOME e 21
22 Add the amounts in the far right column for hnes 7 through 21, This is youtotal income. ™ 22 49,174,
23 Educator expenses (see nstructions). ............. ..., 23
Adjusted 24 Certain business expenses of reservists, performing artists, and fee-basis
Gross government officials, Attach Form 2106 or 2108-E2 .. ............... ... 24
Income 25 Heaith savings account deduction. Attach Form 8889.... ... 25
26 Moving expenses. Attach Form 3903 ................ ... .... 26
27 One-half of self-employment tax. Attach Schedule SE ... ... 27
28 Self-employed SEP, SIMPLE, and qualified plans .. ...... ... 28
29  Self-employed health insurance deduction (see instructions) ......... ... 29
30 Penalty on early withdrawal of savings .............. . ....] 30
3T a Ahmony paid b Recipient’s SSN.. .. » ..1 3la
32 IRA deduction (see instructions) ................... 32
33 Student loan interest deduction (see instructions) ........ ... 33
34 Tulion and fees deduction. Attach Form 8917, ... ... ... 34
35 Domestic production activities deduction. Attach Form 8903 . .. .. e 35
36 Addlines 23-3taantd32-35 . . .. e 36
37 Subtract line 36 from line 22. This is youradjusted grossincome ,.................... »i 37 490,174,

BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see instructions. FDIADYIZ  D9/17/09 Form 1040 (2009)




ko

Form 1040 {(2009)

Michael C Ireland Page 2

Tax and 38 Amount from line 37 (adjusted gross MCOME) ... oo e 49,174,
Credits 3%a Check _ You were born before January 2, 1945, Blind. Total boxes
] i [ || Spouse was born before January 2, 1945, H Blind. checked > 39a
&WL ,,S?d"&at{gn | b If your spouse itemizes on a separate return, or you were a dual-status afien, see instrs and ck here ™ 39b L]
i Y - 40 a ftemized deductions (from Schedule A) or your standard deduction (see feftmargin} . . ........... ... .. 40a . 5,949,
People who b If you are increasing your standard deduction bl cerfain real estate taxes, new motor vehicle taxes, or : )
check any box a net disaster loss, attach Schedule L and check here (see mstructions)..................... » 40b {)Z}
on line 39a, 39, | 41 Subtract 1ine 402 from lINE 38. ...\ttt e Al 43,225,
g;,? %% %(Iavnirtr:gd 42 Exemptions. If line 38 15 $125,100 or less and you did not provide housing to a Midwestern displaced
as a dependent. - ;{1:;\2§&a:,n gg;);;plys ﬁg‘t?aégt?{n;hzznfﬁg‘:le{i noenaline 6d. Otherwise, see instructions ... ... ... a2 3,650.
see instructions. if ling 42 15 more than fine 41, enter -0 ... .. L 43 39,575,
* Alf others: 44 Tax (see instrs). Check if any tax 1s from:  a | jForm(s) 8814
N bl {Formd4972 .. .. ...... ... . ... a4 6,081,
ﬁ,‘,ﬁg‘sggaﬁ?{éif 45 Alternative minimum tax(see instructions). Atlach Form 6251........................... 45
$5,700 46 Add lines 44 and A5 . ... ... > 46 6,081.
Marmied filing 47 Foreign tax credil, Attach Form 1116 if required. ............ 47
jointly or 48  Credit for chifd and dependent care expenses. Attach Form 2441 . ...... .. 48
Qualdying 49 Education credits from Form 8863, 1ine 29. . ................ 49
widow(er), 50 Retirement savings contributions credit, Atlach Form 8880...| 50
51 Child tax credit (see instructions) ......................... 51
Head of 52 Credits from Form:  a | ]83% b [ 89 [ Jo695....... 52
$8.350 53 Other crs from Form: a [ ] 3800 b [ &0 ¢ [] 53
——! 54  Add hines 47 through 53. These are yourtotalcredits ........ ........ ... .. ... ...... 54
55 Sublract line 54 from hne 46. If line 54 is more then line 46, enter 0~ ... . ......... " 65 6,081,
56 Self-employment tax. Attach Schedule SE .. ... ... . 56
Other 57  Unreported social security and Medicare tax from Form: a U 137 b D G 57
Taxes 58 Additional tax on IRAs, other qualified retirement plans, elc. Attach Form 5329 of required ... ............ 58
59 Additional taxes: a f_J AEIC payments b D Household employment taxes. Attach Schedule H . .......... 59
60  Add hines 55-59. Thus s yourdotal RaX . ... . iiiiiians > 60 6,081.
Payments 61 Federal income tax withheld from Forms W-2 and 1099. ... .. 61 11,514,
62 2009 eshmated tax payments and amount apphed from 2008 refuen ... ... 62 22,073.
ouFave sl 63  Making work pay and government retires credit. Atach Schedule M. ... ..., 63 400.
‘alifying ~— 64a Earnedincomecredit(EIC). ........... ... ... 64a
id. attach b Nontaxable combat pay election . .. .. *| 64b)
_ shedule EIC. | g5 Additional child tax credit. Attach Form 8812............... 65
66 Refundable education credit from Form 8863, ine 16........ 66
67 First-time homebuyer credit. Attach Form 5405.............. 67
68 Amount paid with request Tor extension to file (see mstructions) .. ....... 68
69 Excess social secunly and tier 1 RRTA tax withheld (see mstructions) .. . .. 69
70 Credds from Form:a | 12238 b [ J 4136 ¢ [ 8801 o [ ]esss .[70
71 Add Ins 61.63, 64a, & 65-70. Thess areyourtotalpmis ... .. . ... .. .. ... ... ... e A 33,987,
Refund 72 i hine 71 15 more than line 60, sublract iine 8D from hae 71, This 1s the amount youoverpaid ... ... ... ... 72 27,906.
Direct deposit? 73a Amount of line 72 you wantrefunded to you. If Form 8888 is allached, check here .. » 8.
See instrugtions  » b Routing number........ XXXXLLKXXX i > ¢ Type: H Checking D Savings
and il in 0., > dAccount number ....... XXXKXKKXKXXXXXXXX
Form 8888, 74  Amount of line 72 you want applied to your 2010 estimated tax. ... ... ’] 74 I 27,906.%
Amount 75 Amount you owe. Subtract line 71 {rom line 60. For detaifs on how fo pay, see instructions ...............
You Owe 76 Estimated tax penally (see inslructions) ... .. ... ... ... 76
Third Party ggsﬁl&gznt 1o alfow another person to discuss this return with the IRS (see lnst:?é:i?s)? .......... U Yes. Conlc:l:‘t;‘aai m:ﬂftzﬂacm‘i‘ngv
Desiqnee name > no. » pumber (PN - »
Si gn Undeat penal}tes ol parjury. | a}:claxc {hat { have exammed this return and accompanying schedples and statements, and 10 the best of my( kno)wledge and
bele!, they are taue. conect, and complete. Declaration of preparer {other than taxpayer) s based on il nformaton of viuch preparer has any knovieddge.
n?r;ere turn? Your sigrtature / {Date Your cecupations Dayline phone mumbes
See inslructions. P i Civil servant
Keep a copy Speuse’s signature. It & jount 1etura, both must sign. Dae Spouse’s ectupatian
for your records. P
Date Preparer's SSN or PTIN
Preparer’s
signature Check i self-employed D
Firm's name Self~Prepared
{or Yours it ’
ST
2IP code Prone no.

Form 1040 (2009)
FOIADIIZ 09117409



Schedule E (Form 1040) 2009 Attachmeni Sequence No.13 - - Page2

Your social security number

Name(s) shown on return, Do aot enler name and social secunty number i shown on Page 1

Michael C Ireland

Caution: The IRS compares amounts reported on your {ax return with amounts shown on Schedule(s) K-1.
Income or Loss From Partnerships and S Corporations

te. If you report a loss from an al-risk activily for whichany amount is not at risk, you must check the box n column{e) on line 28 and
.sch Form 6198, See insfructions.

27 Are you reporling any loss not allowed in a prior year due to the al-risk or basis limitations, a prior year unallowed
loss from a passive aclivity (if that loss was nol reported on Form 8582), or unreimbursed partnership expenses?. ... D Yes No

If you answered "Yes,' see instructions before compleling this section.

{b)Enier P .
28 (a) Name for pgrftonreéshnp: (c)f§2?§§ ,” fge)ar%mggloerrx _g%)y%ru]ggtr?t
corporation partnership number is not at nsk
AlAvon Properties Leasing, LLC P 65~-1225795
BiMichael C. Ireland PC S . 84-1249113 B
C
D
Passive Income and Loss Nonpassive Income and Loss
. e (i) Section 179 (i) Nonpassive
(ot Form 8553 1 required) (O ooy | o ethesua 5 | expense deduciion | gncome from
A 0. )
B 2,224, 12,482,
C
D
29aTolals .. ... ... ... 0. 12,482,
bTolals ............. .. ’ 2,224.
30 Add columns (@) and () OF iNe 208, ... ... 30 12,482,
31 Add columns (), (h), and () of IINe 290, ... . i 31 ~2,224.

32 Total partnership and S corporation income or (loss)Combine lines 30 and 31, Enter the result here and

de 10 1he 101l 0N e A1 BIOW. .. .. . e e e 32 10,258.
| Income or Loss From Estates and Trusts
(a) Name (h) Employer 1D no.
8
Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed Sd) Passive income | (e) Deduction or loss (f) Other income
{attack Form 8582 if required) rom Schedule K-1 from Schedule K-1 from Schedule K-1
A
B
3daTolals ... ... i
bTotals . ........ ... ... B
35 Add columns (d) and () 0f lINe B4a . . ... e 35
36 Add columns () and (e) of line 34b. . ....... .. D PP 36
37 Total estate and trust income or (loss).Combine lines 35 and 36, Enter the
it here and include inthe folal on hne 41 below. . . .. ... ... o i e 37

il Income or Loss From Real Estate Mortgage Investment Conduits (REMICs) — Residual Holder

b) Employer ¢) Excess inclusion (d) Taxable income (e) income from
(a) Name o D ER rom Schedules Q, nel loss) from ;
, identification number | - ,.a'5¢ rsep instructions) Schedules ,ling 1p | Schedules Q, line 3b
Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below............ I 39
| Summary
40 Net farm rental income or (loss) fromForm 4835, Also, complete ine 42 below ............ ... ... il 40

41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on
Form 1040, line 17, or Form 1040NR, line 18

42 Reconciliation of farming and fishing income Enter your gross farming

and fishing income reported on Form 4835, line 7. Schedule K-1 cSForm 1065),

box 14, code B; Schedule K-1 (Form 11208), box 17, code U; and Schedule K-1
;ﬁm (Form 1041), hine 14, code F (see nstructions)................. ... .........
- 3 Reconciliation for real estate professionals.lf you weie a real estate

professional (see instructions), enter the net income or (loss) you reported

anywhere on Form 1040 or Form 1040NR from all rental real estate activities

i which you materially participated under the passive aclivily loss rules. ..., . ..

BAA EDIZ2302  10i26/09 Schedule E (Form 1040) 2009




SCHEDULE L . .
(Form 1040A or 1040) Standard Deduction for Certain Filers

Department of the Treasw . .
ot Beverue Servee. | ©9) * Attach to Form 1040A or 1040, » Seg instructions.

ONE Mo. 1545-0074

2009

Attachment
Sequence No. 57

e(s) shown on return . Your social security‘numbor
ichael C Ireland

caution! File this form enly if you are increasing your standard deduction by certain state or local real estate taxes, new motor vehicle taxes,

or a net disaster loss.

1 Enter the amount shown below for your filing status.
® Single or marned filing separately— $5.700 {
5,700.

® Married filing jointly or Qualifying widow(er)— $11,400 "
* Head of household — $8,350 ;

2 Can you (or Xour spouse Hf filing jointly) be claimed as a dependent on someone
else's return?
No. Enter the amount from line 1 on line 4, skip line 3, and go to line 5.
| | Yes. Go to line 3.

3 Is your earned income more than $650 (see instructions)? -

Yes. Add $300 to your earned income. Enter the tolal | ... .. e
No. Enter $950 ]
4 Enterthesmallerofline Torline 3. ... ... . i e | 5,700,
5 Multiply the number on Form 1040, line 3%a, or Form 1040A, fine 23a. by $1,100 ($1.400 if single or head of
household). H blank, enter 0. . e 5 0.
Form 1040 filers only, enter any net disaster loss from Form 4684, line 18
7 Enler the state and local real estate taxes you paid Do not include foreign real
estale taxes (see MSruCHONSY - ... . e 7
8 Enter $500 ($1,000 if marrted filing jointly). ... ... oo 8
9 Enlerthe smaller of INe 7 0 BNe B .. o o ! 9 249,
10 Did you (or your spouse if filing jointly) pay any state or local sales or excise
taxes in 2009 for the purchase of a new motor vehicle after February 16, 2009
(see instructions)?
[3(_‘] No. Skip lines 10 through 19, enter -0- on line 20, and go lo line 21.
D Yes. If Form 1040, line 38, or Form 1040A, line 22, is less than $135,000
($260,000 it married filing joinlly), enter the amount of these taxes paid.
Otherwise, skip lines 10 through 19, enler -0- on fine 20, and go to line 21. I 10 |
11 Enter the purchase price (before laxes) of the new motor vehicle(s)
(see instructions)
12 Is the amount on ling 11 more than $49,5007
D No. Enter the amount from line 10.
D Yes, Figure the portion of the tax from line 10 that is altnbutable to
the hirst $49,500 of the purchase price of each new molor vehicle
(see nSUCHONS) .
13 Enter the amouni from Form 1040, line 38, or Form 1040A, line 22.............
14 Form 1040 filers only, enter the total of any—
* Amounts from Form 2555, lines 45 and 50; Form 2555-EZ, line 18; and Form
4563, line 15, and i
® Exclusion of income fromPuerfo RICO. ... ... i il
15 Add lines 13 and 14, . i
16 Enter $125,000 ($250,0001f married filing jointly).......... e
17 Is the amouni on line 15 more than the amount on line 167
D No. Skip lines 17 through 19, enter the amount from line 12 on line 20, and
~go to ne 21.
D Yes. Subtract fine 16 from hne 15 .
18 Divide ling 17 by $10,000. Enter the result as a decimal (rounded to at least
three places). If the result s 1.000 or more, enter 1.000 ..., ................ 18
19 Multiply line 12 by line 18. ... i 19
20 Subtract ine 19 fromne 12............ S O O P 120 0.
"Add fines 4, 5, 6, 9, and 20. Enler the total here and on Form 1040, line 40a, or Form 1040A, line 24a. Also
check the box on Form 1040, fine 40b, or Form 1040A, ine 24b. ... .. .. . . ... . . i i 21 5,949.
AA For Paperwork Reduction Act Notice, see Form 1040A or 1040 instructions. Schedule L (Form 1040A or 1040) 2008

FDIABA0T  10/21/09



OMB No. 1545-0172
rorm 4562 Depreciation and Amortization
(Including Information on Listed Property) 2009
Oepariment of the Treasury R . Attachment
internat Revenue Service  (99) » See separate instructions.  * Attach to your tax return, Sequence No. 67
i me(s) shewn on roturn o ld,enlltyir}g_ number
jchael C Ireland ‘< .

Ausmness or achivity 1o wihien this form rlates
Section 179 Summary

Election To Expense Certain Property Under Section 179
Note: if you have any listed properly, complete Part V before you complete Part |.

1 Maximum amount. See the instructions for a higher limit for certain businesses................. ..o e 1 $250,000.

2 Total cost of section 179 property placed in service (see instructions)........ ... 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) .................. ... 3 $800,000.

4 Reduction in limitation. Subtract line 3 fromline 2, Hzeroorless, enter -0-........ ... ... ool 4 0.

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enler -0-. If married filing

separately, 580 INSIUCHONS | .\ e i iiai it el 5 250,000.

(:] (@) Description of property (b) Cost (usmess use only) (C) Exzcted cost

from Schedule K-1 ‘ 2,224.

7 Listed property. Enter the amount fromline 29 ... ... o [ 7

8 Tolal elected cost of section 179 propertly. Add amounts in column (¢), nes6and 7...... . ........ ... ... 8 2,224.

9 Tentative deduclion. Enter thesmallerofime Sorhine 8. ... ... . i 0 i 9 2,224,
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4862.............. ... v 10 0.
11 Business income hmitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs).. .| 11 50,427,
12 Section 179 expense deduction. Add nes 9 and 10, but do not enter more thaniine 11.......... .. ... ...

13 Carryover of disallowed deduction to 2010. Add lines 9 and 10, fess Ine 12........ »[13 |
Note Do not use Part Il or Part Il below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do notinclude listed property) (See instructions.)

14 Special depreciation allowance for qualified property (other than histed properly) placed in service during the

tax year (see INSIUCHONSY ... ... s s 14
15 Properly subject to section 168(H(1) elechion. .. ... ... Lol 15
16 Other depreciation Gneluding ACRS ) . . ... il 16

| MACRS Depreciation (Do notinclude listed property) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2009 .................. ...

18 If you are elecling 1o group any assets placed in service during the tax year into one or more general
2556l ACC0UNLS, CHETK DOTB. Lttt ettt e e
Section B — Assets Placed in Service During 2009 Tax Year Using the General Depreciation System

{b) Month and (¢) Bass for depreciation {d) {e) () (9) Depreciation
year placed (businesshinvestment use Recovery penod Convention Mothed deduction
N Service only ~ seg nstructions)

a
Classitication of property

19a 3-year property ... ... ..
b 5-year property ........
¢ 7-year property ... ...
d 10-year property . ... . . .. .
e 15-year property . ... ..,
f 20-year property .. .. .,

g 25-year properly . 25 vrs S/L
h Residential rental 27.5 yrs MM S/L
property ... ... .. 27.5 yrs MM 8/L
i Nonresidential real 39 yrs MM S/L
property ... : MM S/L
Section C d in Service During 2009 Tax Year Using the Alternative Depreciation System
20aClasslife............., S/L
bi2-year .. ... .......... 12 yrs S/L
................. : 40 yrs MM S/L
Listed property. Enter amount from line 28 ... ... .. s 21
Total. Add amounts from line 12, Imes 14 through 17, lines 19 and 20 in column (g), and tine 21, Enter here and on :
the appropriate fines of your return, Partnerships and S corporations — seeunstructions .. ... ... ... . L. 22
For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A cosis. .. ... ... ... ......... 23

BAA For Paperwork Reduction Act Notice, see separate instructlions. FDIZO812 07/07/09 Form 4562 9)



form 3582 Passive Activity Loss Limitations OMB No. 15451008

2009

» See separate instructions.

Department of the Treasury R At
einal Revenue Service © (99) * Attach to Form 1040 or Form 1041, o, B8
ime(s) shown on return {dentilying number S

1 C Ireland
2009 Passive Activity Loss
Caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part I.

Rental Real Estate Activities With Active Participation(For the definition of active participation, seeSpecial
Allowance for Rental Real Estate Activitiesin the insiructions.)

1a Activities with net income (enter the amount from Worksheet 1, column (a))... .. Ta

b Activities with net loss (enler the amount from Worksheet 1, column (). ....... 1b

¢ Prior years unaliowed losses {enter the amount from Worksheet 1, column (¢)). .| 1¢

A CombING INES 18, 1D, ANU J0 ...t it ie it ettt et e e et et e e et s e e e e e e e e e e e e 1d
Commercial Revitalization Deductions From Rental Real Estate Activities
2a Commercial revitalization deductions from Worksheet 2, column (a)............. 2a
b Prior year unallowed commercial revitalization deductions from Worksheel 2,
COlUMN ) . e 2b
CALIINES 28 BN 2D .. oot e e e .| 2¢
All Other Passive Activities
3 a Activities with net income (enter the amount from Worksheet 3, column (a)).. ... 3a 0.
b Activilies with net loss (enter the amount from Worksheet 3, column (B))........ 3b 0.
¢ Prior years unallowed losses (enter the amount from Worksheet 3, column (¢))..] 3¢ ~-9,794.
d Combing NES 38, 3D, @NU B0 ..o, e e e e e e 3d -8,794.

4 Combine lines 1d, 2¢, and 3d. If the resull is net income or zero, all losses are allowed, including any prior
year unallowed losses entered on line 1¢, 2b, or 3¢ Do not complete Form 8582. Report the losses on the
forms and schedules normally USEO. . ... . . i e e s 4 -9,794.

Ifline 415 aloss and: ® Line ld is a loss, go to Part 1i.
® Line 2¢ 13 a loss (and line 1d is zero or more), skip Part Il and go to Part 1l
* Line 3d 15 a loss (and lines 1d and 2c are zero or more), skip Parts 1l and 1Il and go to line 15.

Caution: If your filing status is married filing separately and you lived with your spouse at any time during the yeado not complete
Fart Il or Part Ill. Instead, go to line 15

Special Allowance for Rental Real Estate Activities With Active Participation

Note: Enter all numbers in Part Il as positive amounts. See the mstructions for an example.

5 Enter the smaller of the loss on line 1d orthe loss on fine 4 . e 5
6 Enter $150,000. If marned fihng separalely, see the mslruchons e I 6 [

7 Enter modified adjusted gross income, but not less than zero (see mstruchons) 7

Note: If line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0-
online 10. Otherwise. go.fo line 8.

8 Sublractline 7fromiing 6 ... .. o e 8
9 Muitiply line 8 by 50% (.5). Do not enter more than $25, 000 If married filing separately, see instructions. .. .. 9
10 Enler thesmaller of line 5 or iNe G . . i e e e 10 0.

¢ is a loss, go o Part 1ll. Otherwise, go fo line 15.
Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities
Note: Enter all numbers in Part lll as positive amounts. See the example for Part Il in the instructions.

11 Enter $25.000 reduced by the amount, f any, on line 10. if married filing separately, see instructions. .. ... .. 1
12 Enterthe loss fromiline 4 .. .. L e 12
13 Reduce ine 12by the amountonhine 10......... ... .. ... N 2=
14 E he smallest of line 2c (ireated as a positive amount), line H o1 hne 13 .......................... 14

. Total Losses Allowed
15 Add the income, if any, onlines Taand 3aandenterthe total. ......... ... ... ... .. ... .. ... 15 0.

6 Total losses allowed from all passive activities for 2009.Add lines 10, 14, and 15. See the instructions lo
find oul how {0 repori the losses ON Your 1ax FetUM .. ... v ey i e e et 16 0.

BAA For Paperwork Reduction Act Notice, see the instructions, Form 8582 (2009)

FOIZ1B0Y  06/26/09



Form 8582 (2009) Michael C Ireland Alietrzite Page 2

Caution: The worksheets must be filed with your tax return. Keep a copy for your records.
Worksheet 1 — For Form 8582, Lines 1a, 1b, and 1¢ (See instructions.)

Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss Sc) Unallowed (d) (e)
(line 1a) (line 1b) oss (line 1¢) . Gam Loss

Total. Enter on Form 8582, lines 1a, 1b,
And G

Worksheet 2 — For Form 8582, Lines 2a and 2b (See instruclicns.)

(a) Current year {(b) Prior year {c) Overall loss

Name of activity deductions (line 2a) unallowed
deductions (line 2b)

Total. Enter on Form 8582, lines2aand2b . ... ... ....................
Worksheet 3 — For Form 8582, Lines 3a, 3b, and 3¢ (See instructions.)

Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss Sc) Unailowed (d) (e)
(line 3a) (line 3b) 0ss (line 3c) Gain Loss
Avon Properties Leasing, LLC 0. 0. 9,794, 9,794.

Total. Enter on Form 8582, lines 3a, 3b,
3 e > 0. 0. 9,794,

Jorksheet 4 — Use this worksheet if an amount is shown on Form 8582, line 10 or 14 (See insiructions.)

For‘rjnt_or sche%ule L(a) R(t? (CI; Special ﬁd) Su?t;a;ct
- and line number 0SS atio allowance column (c) from
Name of activity to be reported on column (a)

(see instructions)

Total. . s e > 1.00
Worksheet 5 — Allocation of Unallowed Losses (See instructions.)
_ Form or schedule @) (b) ©)
Name of activity tgnéietlrr;e grt;g:jbg; Loss Ratio Unallowed foss
(see instructions)
Avon Properties Leasing, LLC E Ln 28A 9,794. 1.00000000 9,794,
LG T U TN > 9,794. 1.00 9,794.

BAA FOIZIS02  06/26/09 Form 8582 (2009)
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Form 8582 (2009) Michael C Ireland Hiagams. @0 a3

Worksheet 6 — Allowed Losses (See instructions.)

Form or schedule (@ (b) - _ ©
Name of activity ua)néiehrr;e ggg)dbgg Loss Unaftowed loss Allowed loss

{see instructions)
Avon Properties Leasing, LLC E Ln 28A 9,794, 9,79%4. 0.
0 T T S PO PPN C IR > 9,784, 95,794, 0.
Worksheet 7 — Activities With Losses Reported on Two or More Forms or Schedules (See instructions )

() (b) (c) {d) (&)
. Ratio Unallowed loss Allowed loss

Name of activity . ..
Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule .......... ... >

t Net income from form or schedule ... .. >

¢ Subtlract fine 1b from line la. If zero or less, enter -0-... .. >
Form or schedule and line number to be reported on

(see instructions)

1a Nel loss plus prior year unallowed loss .

from form or schedule ... ... e
b Nel mncome from form or schedule ... .. >
¢ Subtract line 1b from line la, If zero or less, enter -0-... .. »

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule ... . ........ .. »

b Net income from form or schedule ... . »
¢ Sublract line 1b from hine Ya. If zero or less, enter -0-., ... o
Torm or schedule and line number fo he reported on
ee instructions)
Ta Net loss plus prior year unallowed loss

from formor schedule ... ...... ... ... >
b Net income from form or schedule . . ... >
¢ Subtract line 1b from line 1a. If zero or less, enter -0-.. ... »
FORal . e > 1.00

Name of activity ...
Form or schedule and line number to be reported on
{see instructions)

1a Nel loss plus prior year unallowed loss
from formor schedule . ... ... ... .. »

b Net income from form or schedule .. ... > ]
¢ Subtract line 1b from line 1a. if zero or less, enter -0-. . ... >
Form or schedule and line number-to he reported on
(see instructions)
1 a Net loss plus prior year unallowed loss
from form-or schedule ................ >
b Net income from form or schedule ... .. >
¢ Subtract line b from line ta. If zero or less, enter -0-.. ... >
Form or schedule and line number to be reported on
(see instructions)
7 a Net loss plus pnior year unallowed loss
from formor schedule ............ ... >
b Net income from form or schedule .. . .. -
¢ Subtract line 1b from line 1a. i zero or less, enter -0-., . .. »

Form or sthedule and line number to he reported on
(see instructions)

Ta Net loss plus prior year unatiowed loss
from formor schedule ....... ... ... >

b Net income from form or schedule . .. .. »>
¢ Sublract line 1b from line 1a. If zero or less, enter -0-. .. .. »
Total . e > 1.00

BAA FDIZIS03  08/31/08 Form B582 (2009)



SCHEDULE M : OMB No. 1545.0074

(Fgr: sz or 1040) Making Work Pay and Government . —
Retiree Credits 12009

T ovene Sares™ (99) » Attach to Form 10404, 1040, or 1T040NR. » See separate instructions. . 166

Jame(s) shown on refurn Your social securty number

'vichael C Ireland ,

1a Important; See the instructions if you can be claimed as someone else’s dependent or are filing Form
1040NR. Check the 'No' box below and see the instructions «a) you have a net loss from a business (b} you
received a taxable scholarship or fellowship grant not reported on a Form W-2(c) your wages include pay
for work f;]merformed while an mmate in a penal institution{d) you received a pension or annuily from a
gggguahz %asdsdg‘fzerred compensation plan or 2 nongovernmental section 457 plan, ofe) you are fihing Form
or -EZ. .

Do you (and your spouse if filing jointly) have 2009 wages of more than $6,451 ($12,903 if married
filing jointly)?

Yes. Skip lines 1a through 3. Enter $400 (3800 if married filing jointly) on line 4 and go to line 5.
. No. Enter your earned income (see instructions)

b Nontaxable combat pay included on line 1a
(seeinstructions) . ... ... ! 1b|

2 Multiplyfine Ta by 6.2% (062) ...l

3 Enter $400 ($800) if married filing jointly). . ... oo ! 3 |

4 Enter the smaller of line 2 or line 3 (unless you checked 'Yes'online Ta) ... ... 4 4 400,
5 Enter the amount from Form 1040, line 38*, or Form 1040A, line 22 ............ l 5 l 49,174.

6 Enter $75.000 ($150,000 if married filing JOINKY). ..\ ovveeeeree e | 6 | 75,000,

7 s the amount on line 5 more than the amount on line 67
%1 No. Skip line 8. Enter the amount from line 4 on line 9 below.
i | Yes.Subtractline 6 fromline 5. .. ... ... .. ...l ! 7 |

Multiply ine 7 by 2% (02) ..o e

9 Subtract ine 8 from line 4. U zero or less, enter -0- 400.

10 Did you (or your spouse, if filing jointly) receive an economic recovery payment in 2009? You may have
received this payment if you received social securily benefits, supplemental securily income, railroad
relirement benefits, or velerans disability compensation or pension benefits (see instructions).

E% No. Enter -0- on line 10 and go to hine 11. .

Yes. Enter the lotal of the payments received by you (and your spouse, if filing joirtly). | .........
Do nat enter more than $250 ($500 if married filing jointly)

11 Dud you (or your spouse, if filing jointly) receive a pension or annuily in 2009 for services performed as an
employee of the U.S. Government or any U.S. state or local government from workot covered by social
securly? Do not include any pension o annuily reported on Form W-2.

X | No. Enter -0- on line 11 and go to lme 12. _
_______ | Yes. #®1f you checked "No’ on fine 10, enter $250 ($500 if married filing jointly and the
answer on line 11 1s 'Yes' for both spousesy | oL 11 0.
® it you checked "Yes' on line 10, enter -0 (exception: enter $250 if filing jointly
and the spouse who received the pension or annuity did not receive an
gconomic recovery payment described on line 10)

12 Addlines 10and 11 .. ... ... .. .. O 12 0.
13 Subtract ine 12 from line 9. {f zero or less, enter -0-. . . ... o 13 400.

14 Making work pay and government retiree credits.Add lines 11 and 13. Enter the result here and on Form
1040, ine 63, Form 1040A, line 40; or Form 1040NR, ine 60............... .. e 14 400.

*If you are filing Form 2555, 25565-E2Z, or 4563 or you are excluding income from Puerto Rico, see instructions.
3AA For Paperwork Reduction Act Notice, see Form 10404, 1040, or 1040NR instructions. Schedule M (Form 1040A or 1040) 2009

FDIABSOY 10727408



Department of the Treasury — Internal Revenue Service

Form 1 040 U.S. Individual Income Tax Return

2010

‘ (99)  IRs Use Only — Do not write or staple in this space.

Name For thg year Jan 1 - Dec 31, 2010, or other tax year beginning , 2010, ending , 20 C?MB No. '1545-0074
A d dre,ss, Your first name Mi Last name R Your sot_:lal security number
and SSN Michael C Ireland
If a joint return, spouse's first name M Last name Spouse's social security number
ﬁ—g?rjgtﬁ)gggte Home address (number and street). If you have a P.O. box, see instructions. Apartment no. Make sure the SSN(s)
above and on line 6¢
515 Independence Place A are correct.
City, town or post office. If you have a foreign address, see instructions. State ZIP code
Presidential A Checking a box below will not
Election spen CO 81611 change your tax or refund.
Campaign } Check here if you, or your spouse if filing jointly, want $3togotothisfund? .. ............................ > IX|You D Spouse
HH 1 [X]| Single 4 [:| Head of household (with qualifying person). (See
Flllng Status 2 Married filing jointly (even if only one had income) g‘ustt?g ')‘,’er')dzSgﬁdqeﬁ','fghrtlgrptﬁi?%ﬁ'g Chﬁd
Check only 3 Married filing separately. Enter spouse's SSN above & full name here ™
one box. name here . . ™ 5 |_| Qualifying widow(er) with dependent child
Exemptions 6a |X| Yourself. If someone can claim you as a dependent, do not check box 6a ............ b__ Boxes chaocked 1
b P OUI S . . .. e e e = L'ﬁz;‘é'“fﬁﬂ'.d'e“ -
¢ Dependents: DoePesents | ocpencents | bt o e
_ number to you aualiying for 4" AR
(1) First name Last name (888 ISUS) _ yive with you
due to divorce
A e
openionte, cas Dependerts
instructions and entered above .
check here ... » Add numbers
d Total number of exemptions claimed .. ...... .. ... 2L‘J'V’L°s . > 1
7 Wages, salaries, tips, etc. Attach Form(s) W-2 . ... ... ... ... ... i i, 37,701
Income 8a Taxable interest. Attach Schedule B if required . ... ... .. ..o\ 902
b Tax-exempt interest. Do not include online8a ............. I 8b|
Attach Form(s) 9a Ordinary dividends. Attach Schedule B ifrequired ............. ...
W-2 here. Also b Qualified diVIdENdS ...\t | on
3;%%%’3"599« 10 Taxable refunds, credits, or offsets of state and local income taxes ...................... 0.
if tax was withheld. 11 AIMONY FECEIVEA .. e e e e
i you did not 12 Business income or (loss). Attach Schedule CorC-EZ .................................
geta W-2, 13 Capital gain or (loss). Att Sch D if reqd. If not reqd, ckhere ... ....................... > D
see instructions. 14 Other gains or (fosses). Attach Form 4797 .. ... ... . .. .
15a IRA distributions ............ 15a |b Taxable amount ............. 15b
16a Pensions and annuities . ... .. 16a |b Taxabie amount ............. 16b
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . .| 17 26,605.
Enclose, but do 18 Farm income or (loss). Attach Schedule F ... ... ... i 18
not attach, any 19 Unemployment COMPENSAtION .. .. .. .. ..ot 19
payment. Also, 202 Social ity benefi 20 l I -
please use a Social security benefits .. ......... a b Taxable amount ............. 20b
Form 1040-v. 21 Otherincome _
22 Combine the amounts in the far right column for lines 7 through 21. This is your total income 65,208.
23 Educator expenses ..o 23
Adjusted 24 Certain business expenses of reservists, performing artists, and fee-basis
Gross government officials. Attach Form 2106 or 2106-EZ .................... 24
Income 25 Health savings account deduction. Attach Form 8889 ........ 25
26 Moving expenses. Attach Form 3903 ....................... 26
27 One-half of self-employment tax. Attach Schedule SE ....... 27
28 Self-employed SEP, SIMPLE, and qualified plans ........... 28
29 Self-employed health insurance deduction .................. 29
30 Penalty on early withdrawal of savings ..................... 30
31a Alimony paid b Recipient's SSN .... ™ .| 31a
32 IRAdeduction ......... ... 32
33 Student loan interest deduction ........................ ..., 33
34 Tuition and fees. Attach Form 8917 ........................ 34
35 Domestic production activities deduction, Attach Form 8903 .............. 35
36 Addlines 23- 31aand 32 - 35 ..o
37 _Subtract line 36 from line 22. This is your adjusted grossincome ..................... »>| 37 65,208.
BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. FDIAOT12  12/22/10 Form 1040 (2010)



Page 2

Form 1040 (2010) Michael C Ireland L R ¢
Tax and 38 Amount from line 37 {adjusted gross INCOME) ... .ovniiiiiviiiivr oo s, - 8 65,208,
Credits 39a Check You were born before January 2, 1946, Blind. Total boxes [
e Spouse was born before Jenuary 2, 1946, Biind, checked ™ 3%9a| |
b if your spouse itemizes on a separate return, or you were a dual-status alien, checkfere ... .. * 39b . : :
40 itemized deductions (from Schedule A) or your standard deduction (see instructions) .................... 40 13,725,
41 Subtraci line 40 fromine 38 ............... ... B DI 41 51,483,
42 Exemptions. Multiply $3,650 by the numberonline6d ................. ... 42 .- 3,650,
43  Taxable income. Subteact line 42 from line 41.
{fline 42 is more than fine 41, enfer -0 . ... . o i e a3 47,833,
44 Tax (see instrs), Check if any tax is from:  a Form(s) 8814
bi [FormdS72 ... ... ... .. 44 8,138.
45 Alternative minimum tax (see instructions). Attach Form 6251 ,................. . ..... 45 0,
86 Add lines 44 and 45 . . ... .. it i > 46 8,138,
47 Foreign tax credit. Attach Form 1116 if required . ............ 47
48  Credit for child and dependent care expenses, Atlach Form 2441 ... ... ... 48
49 Education credils from Form 8863,1ine 23 .................. 49
50 Retirement savings contributions credit. Aftach Form 8880 ...} 50
51 Child tax credit (see instructions) ....................... ... 51
52 Residential energy credits. Attach Form 5695 ............... 52
53 Other crs from Form: a | ] 3800 b [ ] 8801 ¢ [] 53
54 Add lines 47 through 53. These are your totalcredits . ........................ ... 54
55 Subtract line 54 from line 46. If line 54 is more than line 46, enter -0- ... ... .. ... .. ... > 55 8,138,
Other 56  Self-employment tax. Altach Schedule SE .........c o 56
Taxes §7 Unreported social securily and Medicare tax from Form: a EI 4137 b D NG ... 57
58  Additional tax on IRAs, other qualified retirement plans, efc. Attach Form 5329 if regquired .. ................. 58
59a [ ] Form(s)W-2,box9 b [ ] Schedule H ¢ []Form 5405, line 16 ... 59
60 Add lines 55:59. This s yourdotad daX . ... . e > 60 8,138,
Payments 61 Federal income tax withheld from Forms W-2 and 1099 ...... 61 13,794,
62 2010 estimated tax payments and amount applied from 2009 return .. ... ... 62 27,906,
(T you have a | 63 Making work pay credit. Attach Schedule M ................. 63 400,
qualifying 64a Earned income credit (BIC) ................oiiiiiiiiin. 64a
g’;’é‘é‘df&a‘é?c_ b Nontaxable combat pay election . .. .. > g4b
e 65 Adiditional child tax credit. Attach Form8812................ 65
66 American opportunity credit from Form 8863, line 14 ..... ... 66
67 First-time homebuyer credit from Form 5405, line 10 ........ 67
68 Amouni paid with request for extensiontofile............... 68
69 Excess social securily and tier 1 RRTA {ax withheld ......... 69
70 Credit for federal tax on fuels. Attach Form4136 . ........... 70
71 Credits from Form: a [ 2439 b [ ] 8833 ¢ [ ] d [ Jasss [ 7
72 Add Ins 61-63, 644, & 65-7). These areyourtotalpmts ... ... .. .. . i > 72 42,100,
Refund 73 M ling 72 15 more than fine 60, subtract lirg 80 from line 72, This is the amount youoverpaid .. ... ... .. ... 73 33,962,
74a Amount of line 73 you want refunded to you. If Form 8888 is altached, check here . ™ D 74a 3,562,
* b Routing number . ... . | > ¢ Type: E Checking D Savings
lgireqt dtepo?it? » d Account number .. ....
8¢ INSWUCLIONS: 35 amount of line 73 you want applied to your 2011 estimated tax ... ... . »[75 | 30,000.
Amount 76  Amount you owe. Sublract line 72 from line 60. For details on how to pay ses instructions ... .......... ... > 76
You Owe 77 Estimated tax penalty (see InStructions) . ........o.o.eveese. 77
Thii’ d Party Do you want o allow another person o discuss this return with the IRS (see instractions)? .......... D Yes, Complete below. No
Designee Ezggnee's . gtt;.one . Es::ggfl(g’ci‘ﬁ;tiﬁcalion .
Sign e By e e et e e o ooy Sehidlts and statements, and io ths best of my hrowledgo and
_‘;Lenl;ere tun? Your signature Z;‘/' ’ Qate p Your occupation Dayticne phone rumber
See instructions. '"‘""‘"’""f ¢/ b I {0 Civil servant
Keep a copy Spoause's signature, i a joint return, both must sign, Date Spouse's vecupation
for your records. }
Print/Type preparer’s name Preparer's signature Date Check U i
Paid sell-employed
Preparet’s Finmspome *»  Self-Prepared
Use Only Firm's address ™ Firm's £IN >
Phone no.

Form 1040 (2010)
FONOIIZ  1222N0



SCHEDULE A
(Form 1040)

Department of the Treasury

Internal Revenue Service

OMB No. 1545-0074

ltemized Deductions

[N

[ S R

99) » Attach to Form 1040. » See Instructions for Schedule A (Form 1040).

-2010

Attachment
Sequence No. 07

Name(s) shown on Form 1040

Michael C Ireland

Your social security number

Medical Caution. Do not include expenses reimbursed or paid by others.
aDggtal 1 Medical and dental expenses (see instructions) ..........................
Expenses 2 Enter amount from Form 1040, line 38 ... ... | 2 | 65,208 [
3 Multiply line2by 7.5% (075) ...
4 Subtract line 3 from line 1. If line 3 is more than line 1, enter -0- 9,227.
5 State and local (check only one box):
a [X]Income taxes, or | ...
Taxes You b || General sales taxes _
Paid 6 Real estate taxes (see instructions) ...........................
7 New motor vehicle taxes from line 11 of the worksheet on page 2 (for certain
vehicles purchased in 2009). Skip this line if you checked box 5b
8 Other taxes. List type and amount >
Personal Property & Other taxes __ ___ _ 47
9 AddlinesSthrough8 ... ... ... ... ... ... ... 9 2,059,
Interest 10 Home mtg interest and points reported to you on Form 1098 .................
You Paid 11 Home mortgage interest not reported to you on Form 1098. If paid to the person
from whom you bought the home, see instructions and show that person's name,
identifying number, and address »
Note. @ @ —————————————
Your montgage o o
interest
deductionmay @ -~ ——mm - mm e —
belimited (see e
instrs). 12 Points not reported to you on Form 1098. See instrs for spel rules ............
13 Mortgage insurance premiums (see instructions) ............... 13
14 Investment interest. Attach Form 4952 if required.
(SEB INSIS. ) L e
15 Add lines 10 through 14
Gifts to 16 Gifts by cash or check. If you made any gift of $250 or
Charity MOTE, SEE INSIS . ...\ttt ettt e
If you made 17 Other than by cash or check. If any gift of $250 or
a gtift gnd i more, see instructions. You must attach Form 8283 if
ot a benefi
or it, see over $500 RO R TR LR TR R P PR EERPERP R T
instructions. 18 Carryover from prioryear ...........ooiiriiiiii i -
19 Add lines 16 through 18 ... oo e 2,439.
Casualty and

Theft Losses 20

Casualty or theft loss(es). Attach Form 4684. (See instructions.)

Job Expenses 21
and Certain

Unreimbursed employee expenses — job travel, union dues,
job education, etc. Attach Form 2106 or 2106-EZ if

Miscellaneous required. (See instructions.) >
Deductions 7 ——m

22 Tax preparationfees ........ ...

23 Other expenses — investment, safe deposit box, etc. List

type and 2mount » _

24 Addlines 21 through23 ... ... ... .. .. .. i

25  Enter amount from Form 1040, line 38

26 Multiply line 25 by 2% (.02)

27 Subtract line 26 from line 24. If line 26 is more than line 24, enter -0- . ......................
Other 28 Other — from list in instructions. List type and amount» _ .~~~
Miscellaneous
Deductions ~ ~~ T T TTT T T T TS T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
Total 29 Add the amou_nts in the far right column_for lines 4 through 28.
Itemized Also, enter this amount on Form 1040, line 40 . .......... ... ... i i,

Deductions 30

If you elect to itemize deductions even though they are less than your standard
deduction, check here ... ... ... . . i

BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. FDIAO301  12/21/10 Schedule A (Form 1040) 2010



Schedule E (Form 1040) 2010 Attachment Sequence No. 13

Page 2

Name(s) shown on return. Do not enter name and social security number if shown on Page 1.

Michael C Ireland

Your social security number

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

P; Income or Loss From Partnerships and S Corporations T
Note. if you report a loss from an at-risk activity for which any amount is not at risk, you must check the box in. celumn:(e} on line 28 and
attach Form 6198. See instructions.

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed

loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? . ..

If you answered 'Yes,' see instructions before completing this section.

|_—_| Yes No

(b) Enter P : ;
2 onime o Sginershos | CYCIEK | @Empoyer | @ Cras
corporation partnership number is not at risk
AlAvon Properties Leasing, LLC P 65-1225795
B|[Michael C. Ireland PC S 84-1249113
[
D

Passive Income and Loss Nonpassive Income and L

0SS

: e i : (i) Section 179 (j) Nonpassive

e DE e s aloved (@) Passive rcome | () Noppessve o5 | fhneSdiindion | Qeomeen
A 0.]
B 26,605.
Cc
D
29a Totals 26,605.

bTotals ...............

30 Add columns (g) and (j) of line 29a 26,605.
31 Add columns (f), (h), and (i) of line 20b ... ... o 31 0.
32 Total partnership and S corporation income or (loss). Combine lines 30 and 31. Enter the result here and 32 26 605

include in the total on line 41 below

Income or Loss From Estates and Trusts

(a) Name

(b) Employer 1D no.

Passive Income and Loss Nonpassive In

come and Loss

(e) Deduction or loss

d) Passive income
from Schedule K-1

(c) Passive deduction or loss allowed
rom Schedule K-1

(attach Form 8582 if required)

{

(f) Other income
from Schedule K-1

A
B
34a Totals

b Totals
35 Addcolumns (d)and () of line 34a . ... . ..o i 35
36 Addcolumns (c) and (&) of line 34b ... ... . i 36
37 Total estate and trust income or (Ioss?_. Combine lines 35 and 36. Enter the

result here and include in the total online 41 below ... ... .o 37

Income or Loss From Real Estate Mortgage Investment Conduits (REMICs) — Residua

| Holder

b) Employer &c) Excess inclusion (d) Taxable income (e) Income from
(a) Name ; (- ot rom Schedules @, net loss) from i
identification number line 2c (see instructions) Scl’SeduIes , line 1b Schedules Q, line 3b
39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below ............ | 39
Summary
40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below . ... .. 40
41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the resuit here and on
Form 1040, line 17, or Form 1040NR, line 18
42 Reconciliation of farming and fishing income. Enter }\;our gross farming
and fishing income reported on Form 4835, line 7; Schedule K-1 CSForm 1065),
box 14, code B; Schedule K-1 (Form 1120S), box 17, code U; and Schedule K-1
(Form 1041), line 14, code F (see instructions) ................... ...,
43 Reconciliation for real estate professionals. If you were a real estate
professional (see instructions), enter the net income or (loss) you reported
anywhere on Form 1040 or Form 1040NR from all rental real estate activities
in which you materially participated under the passive activity loss rules ........ i
BAA FDIZ2302  06/25/10 Schedule E (Form 1040) 2010



forn 8582 Passive Activity Loss Limitations OMB No. 1545-1008

. instructi 2010
Department of the Treasury See separate instructions.

internal Revenue Service ~ (99) » Attach to Form 1040 or Form 1041, QSSSEE'EZ”&O. 88

Identifying number

v .

Name(s) shown on return

Michael C Ireland .

I L [2010 Passive Activity Loss

Caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part I.

Rental Real Estate Activities With Active Participation (For the definition of active participation, see Special
Allowance for Rental Real Estate Activities in the instructions.)

1a Activities with net income (enter the amount from Worksheet 1, column (a)) .. ... la

b Activities with net loss (enter the amount from Worksheet 1, column (b)) ........ 1b

¢ Prior years unallowed losses (enter the amount from Worksheet 1, column (¢)) ..

d Combine lines 1a, 1b, and 1€ ... v
Commercial Revitalization Deductions From Rental Real Estate Activities
2a Commercial revitalization deductions from Worksheet 2, column (a)

b Prior year unallowed commercial revitalization deductions from Worksheet 2,
column (b)

All Other Passive Activities
3 a Activities with net income (enter the amount from Worksheet 3, column (a))

b Activities with net loss (enter the amount from Worksheet 3, column (b))

¢ Prior years unallowed losses (enter the amount from Worksheet 3, column (¢)) ..| 3¢ -9,794
d Combine lines 3a, 3b, @and 30 ... u i 3d -13,879.

4 Combine lines 1d, 2c, and 3d. If the result is net income or zero, all losses are allowed, including any prior
year unallowed losses entered on line 1c, 2b, or 3c. Do not complete Form 8582, Report the losses on the
forms and schedules normally used . ....... ... e 4 -13,879.

ifline4isalossand: @ Line 1dis a loss, go to Part Il.
® Line 2c is a loss (and line 1d is zero or more), skip Part Il and go to Part Ill.
® Line 3d is a loss (and lines 1d and 2c are zero or more), skip Parts Il and !ll and go to line 15.

Caution: /f your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete
Part Il or Part Ill. Instead, go to line 15.

Special Allowance for Rental Real Estate Activities With Active Participation

Note: Enter all numbers in Part Il as positive amounts. See the instructions for an example.

Enter the smaller of the loss on line 1dorthe lossonline 4 ... ... ... ... i,
Enter $150,000. If married filing separately, see the instructions .. .............. | 6 |

7 Enter modified adjusted gross income, but not less than zero (see instructions) .| 7

a ;

Note: If line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0-
on line 10. Otherwise, go to line 8.

8 Subtractline 7fromline 6 ... ... 8
9 Multiply line 8 by 50% (.5). Do not enter more than $25,000. If married filing separately, see instructions ... .. 9
10 Enterthe smaller of line S orline 0. ... oo i 10 0.
If line 2c is a loss, go to Part lll. Otherwise, go to line 15.
li_ | Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities
Note: Enter all numbers in Part lll as positive amounts. See the example for Part Il in the instructions.

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions ........ 11

12 Enter the loss from lINe 4 ... o i 12

13 Reduce line 12 by the amount on line 10 .. .. ... i 13

14 Enter the smallest of line 2¢ (treated as a positive amount), line 11, orline 13 ............ ... ... ... ...... 14
PartlV | Total Losses Allowed

15 Add the income, if any, on lines Taand 3aand enterthe total ............. ... ... ... .. i o, 15 0.
16 Total losses allowed from all passive activities for 2010. Add lines 10, 14, and 15. See the instructions to

find out how to report the losses on your tax return ... ... oo 16 0.

BAA For Paperwork Reduction Act Notice, see the instructions. Form 8582 (2010)

FDIZ1901  10/19M10



Form 8582 (2010) Michael C Ireland w Page 2
Caution: The worksheets must be filed with your tax return. Keep a copy for your records.
Worksheet 1 — For Form 8582, Lines 1a, 1b, and 1¢ (See instructions.)
Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss Sc) Unallowed (d) (e)
(line 1a) line 1b) oss (line 1¢) Gan] - Loss
Total. Enter on Form 8582, lines 1a, 1b,
andlc . ... ... ...
Worksheet 2 — For Form 8582, Lines 2a and 2b (See instructions.)
(a) Current year (b) Prior year (c) Overall loss

Name of activity

deductions (line 2a)

unallowed
deductions (line 2b)

Total. Enter on Form 8582, lines 2a and 2b

Worksheet 3 — For Form 8582, Lines 3a, 3b, and 3c (See instructions.)

Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss (c) Unallowed C)] (e)
(line 3a) (line 3b) loss (line 3c) Gain Loss
Avon Properties Leasing, LLC 0. 4,085. 9,794. 13,879.
Total. Enter on Form 8582, lines 3a, 3b,
and3C......... 0. 4,085. 9,794.]

Worksheet 4 — Use this worksheet if an amount is shown on Form 8582, line 10 or 14 (See instructions.)

For;lnI or schetli)ule L(a) R(la()_ (CI} Special (|d) Sul(at;&;ct
. and line number 0SS atio allowance column (c) from
Name of activity to be reported on column (a)
(see instructions)
Total ... > 1.00
Worksheet 5 — Allocation of Unallowed Losses (See instructions.)
For(rinl_or sche«li)ule I-(a) R(l? Unall (c)cII
: i and line number 0SS atio nallowed loss
Name of activity to be reported on
(see instructions)
Avon Properties Leasing, LLC E ILm 28A 13,879. 1.00000000 13,879.
Total . .. i > 13,879. 1.00 13,879.
FDIZ1902 10/19/10 Form 8582 (2010)

BAA



Form 8582 (2010)

Michael C Ireland

COPY 1

Page 3

Worksheet 6 — Allowed Losses (See in

w

structions.)

Form_or schecll)ule l_(a) Unall (b)d | Al (c()j |
- and line number 0SS nallowed loss owed loss
Name of activity to be reported on

. (see instructions)
Avon Properties Leasing, LLC E Ln 28A 13,879. 13,879. 0.
Total . ... > 13,879. 13,879. 0.
Worksheet 7 — Activities With Losses Reported on Two or More Forms or Schedules (See instructions.

(a) (b)

C . d ()
R(at)io Unallogﬂgd loss Allow(et):l loss

Name of activity ...

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule

b Net income from form or schedule
¢ Subtract line 1b from line 1a. If zero or les:

»

s, enter -0-

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule

b Net income from form or schedule
¢ Subtract line 1b from line 1a. If zero or les:

»

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule

b Net income from form or schedule
¢ Subtract line 1b frém line 1a. If zero or les

»

s, enter -0- .
SIS

Form or schedule and line number to be reported on
(see instructions)

Ta Net loss plus prior year unallowed loss
from form or schedule

o

b Net income from form or schedule . .... >
¢ Subtract line 1b from line 1a. If zero or less, enter -0- .. ... >
Total .............. .. > 1.00

Name of activity ...

Form or schedule and line number to be reported on
(see instructions)

Ta Net loss plus prior year unallowed loss
from form or schedule

| o

¢ Subtract line 1b from line 1a. If zero or les

s, enter

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule

¢ Subtract line 1b from line 1a. If zero or les:

ol

i

B

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule >

b Net income from form or schedule
¢ Subtract line 1b from line 1a. If zero or les:
Form or schedule and line number to be reported on
(see instructions) '

1a Net loss plus prior year unallowed loss
from form or schedule

b Net income from form or schedule
¢ Subtract line 1b from line 1a. If zero or les

»

S, enter

s, enter

s, enter

Total

BAA

FDIZ1903  07/27/10 Form 8582 (2010)



SCHEDULE M OMB No. 1545-0074
(Form 1040A or 1040) Making Work Pay Credit Se T e 2010
Department of the Treasury » Attach to Form 1040A or 1040. » See separate instructions. Attachment

Internal Revenue Service = (99) Sequence No. 166

Name(s) shown on return Your social security number

Michael C Ireland s

Caution:  To take the making work pay credit, you must include your social security number (if filing a joint return, the number of either you or
your spouse) on Avour tax return. A social security number does not include an identification number issued by the IRS. Only the
Social Security Administration issues social security numbers. :

Caution:  You cannot take the making work pay credit if you can be claimed as someone else's dependent or if you are a nonresident alien.

Important: Check the 'No' box on line 1a and see the instructions if:
(a) You have a net loss from a business,
(b) You received a taxable scholarship or fellowship grant not reported on a Form W-2,
(c) Your wages include pay for work performed while an inmate in a penal institution,
(d) You received a pension or annuity from a nonqualified deferred compensation plan or a nongovernmentai
section 457 plan, or
(e) You are filing Form 2555 or 2555-EZ.

14a Do you (and your spouse if filing jointly) have 2010 wages of more than $6,451 ($12,903 if married filing jointly)?
Yes. Skip lines 1a through 3. Enter $400 ($800 if married filing jointly) on line 4 and go to line 5.
. No. Enter your earned income (see instructions)

b Nontaxable combat pay included on line 1a
(see instructions) ........... ... il

2 Multiply line Taby 6.2% (062) ...t e

3 Enter $400 ($800 if married filing jointly) .......... .. ... 3
4 Enter the smaller of line 2 or line 3 (unless you checked 'Yes' online 1a) ............... ...t 400.
5 Enter the amount from Form 1040, line 38%, or Form 1040A, line 22 ............ 5 65,208

6 Enter $75,000 ($150,000 if married filing jointly) ............................. 75,000

7 Is the amount on line 5 more than the amount on line 67
No. Skip line 8. Enter the amount from line 4 on line 9 below.
. Yes. Subtract line 6 fromline5 ... ... ... ... ..

8 Multiplyline7by2% (02) ................... P

9 Subtract line 8 from line 4. if zero or less, enter -0- . .. ... ... 400.

10 Did you (or your spouse, if filing jointly) receive an economic recovery payment in 20107 You may have
received this payment in 2010 If you did not receive an economic recovery payment in 2009 but you received
social security benefits, supplemental security income, railroad retirement benefits, or veterans disability
compensation or pension benefits in November 2008, December 2008, or January 2009 (see instructions).

No. Enter -0- on line 10 and go to line 11.

D Yes. Enter the total of the gayments. you (and your spouse, if filing jointly) received in 2010.
Do not enter more than $250 ($500 if married filing jointly) ...... . ... .0 i 10 0.

11 Making work pay credit. Subtract line 10 from line 9. If zero or less, enter -0-. Enter the result hére and on
Form 1040, line 63; or Form T040A, iNe 40 .. ... o i e e 11 400.

*If you are filing Form 2555, 2555-EZ, or 4563 or you are excluding income from Puerto Rico, see instructions.
BAA For Paperwork Reduction Act Notice, see your tax return instructions. Schedule M (Form 1040A or 1040) 2010

FDIA8501  09/20110



Form 1 040 U.S. Individual Income Tax Return 201 0

Department of the Treasury — Internal Revenue Service

‘ (99)  IRS Use Only — Do not write or staple in this space.

For the year Jan 1 - Dec 31, 2010, or other tax year beginning

, 2010, ending

, 20 OMB No. 1545-0074

Name,
Address,
and SSN

Your social security number

Your first name Mi Last name
Michael C Ireland
If a joint return, spouse's first name M Last name

Spouse's social security number

See separate

Home address (number and street). If you have a P.O. box, see instructions.

Make sure the SSN(s)

instructions. Apar‘mén e oy b d on line 6
515 Independence Place . . v A a Ov:I’ZnCOIE:’ZC'I(ne c
City, town or post office. if you have a foreign address, see instructions. State ZIP code T ot il
. . ecking a box below will not
Efgg%?l"t'al Aspen . CO 81611 change 3our tax or refund.
Campaign } Check here if you, or your spouse if filing jointly, want $3togotothisfund? .. ................. ... ... ... > You D Spouse
Filing Status 1 |X] Single 4 D Head of household (with qualifying person). (See
9 2 Married filing jointly (even if only one had income) instructions.) If the qualifying person is 2 Ch'ﬁd
but not your dependent, enter this child's
Check only 3 Married filing separately. Enter spouse's SSN above & fulf name here ™
one box. name here .. ™ 5 I_l Qualifying widow(er) with dependent child
Exemptions 6a ’z?_ Yourself. |f someone can claim you as a dependent, do notcheck box 6a............ “i‘ Boxes chocked 1
b Spouse(4)7 No_s?:fc'?ndren
. (2) Dependent's (3) Dependent's 4)v'if  onbewho:
¢ Dependents: social security relationship child under @ lived
number to you qualifying for ".'" you ...
(1) First name Last name (Ses instrey "ve"ﬁ{;’;ou
[ Secpataton
If more than four [_I (seeinstrs) ...
dependents, see W Dependents
instructions and entered above .
check here ... ™ ‘—l Ad(li' numbers
d Total number of exemptions claimed .. ... ... .. i above .
7 Wages, salaries, tips, etc. Attach Form(s) W-2 ... .. i
Income 8a Taxable interest. Attach Scheduie B if reqUIred .. . ......oove et
b Tax-exempt interest. Do not include online8a ............. | 8b|
Attach Form(s) 9a Ordinary dividends. Attach Schedule Bifrequired ...................... ... ...l
W-2 here. Also b Qualified diVIAENdS . ..........c.ooeeiii | 9bl
a}fg&haﬂ%"]"ggg_,? 10 Taxable refunds, credits, or offsets of state and local income taxes ......................
if tax was withheld. TT  AlMONY reCeiVed ... . e e
If vou did rot 12 Business income or (loss). Attach Schedule Cor C-EZ ......... .. .. .. .. ... . ...
ge{(%uw{z’no 13 Capital gain or (loss). Att Sch D if reqd. [ not reqd, ck here .......................... > I:l

see instructions.

14 Other gains or (losses). Attach Form 4797

15a IRA distributions ............ 15a |b Taxable amount ............. 15b
16a Pensions and annuities . ... .. 16a | b Taxable amount ............. 16b
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E ..] 17 26,605.
Enclose, but do 18 Farmincome or (loss). Attach Schedule F ... ... . o i 18
not attach, any 19 Unemployment COMPENSAtIoN . . ......ouut ettt e et et 19
gfg;;g"l}s? Iso, 20a Social security benefits .. ......... 203' l b Taxable amount ............. 20b
Form 1040-V. 21 Otherimcome _ _ _
22 Combine the amounts in the far right column for lines 7 through 21. This is your total income ............. 65,208.
23 Educator eXpenses ... 23
AdeSted 24 Certain business expenses of reservists, performing artists, and fee-basis
Gross government officials. Attach Form 2106 or 2106-EZ . ................... 24
Income 25 Health savings account deduction. Attach Form 8889 ........ 25
26 Moving expenses. Attach Form 3903 ....................... 26
27 One-half of self-employment tax. Attach Schedule SE ....... 27
28 Self-employed SEP, SIMPLE, and qualified plans ........... 28
29 Self-employed health insurance deduction .................. 29
30 Penalty on early withdrawal of savings ..................... 30
31a Alimony paid b Recipient's SSN .... ™ 3la
32 IRAdeduction ...... ..o e 32
33 Student foan interest deduction ............ ... 33
34 Tuition and fees. Attach Form 8917 ........................ 34
35 Domestic production activities deduction. Attach Form 8903 .............. 35
36 Addlines 23 - 31aand 32 - 35 ... ...
37 Subtract line 36 from line 22. This is your adjusted grossincome ..................... 65,208.

BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions.

FDIAOI12 12122110 Form 1040 (2010)



Form 1040 {2011)

Tax and 38 Amountfromline 37 (adjusted grossincome) . . . . . . . .. L l 38 l 33,158
Credits 398 Check | [ You were bom before January 2, 1947, {1 Blind. }-ro:a; boxes L
If; [[] Spouse was born before January 2, 1847, [} Blind, / checked » 39a *
Standard | b [fyour spouse itemizes on a separate retum or you were a dual-status alien, check here»  39b[] L
giiucﬁon 40 ltemized deductions (from Schedule A) or your standard deduction (see lsft margin) 40 5,800,
» Peoplawho | 41 Subtractline 40 fromline38 . . . . e e e 49 27,3558,
checkany 142 Exemptions. Multiply $3,700 by the number on hne Sd e . . 42 3,700,
319’% Oégggg" 43  Taxable Income. Subtract line 42 from line 41. If line 42 is more than line 41 enter ~0- 43 23,659,
claimedasa | 44  Tax (see instructions). Check if any from: & [ ] Form(s) 8814 b [} Form 4972 ¢ [T] 962 election 44 3,126,
325 endent. 45  Alternative minimum tax (see instructions). Attach Form 6251 P 45 0.
instructions. | 45 Add fines 44 and 45 . - » | a6 3,126,
;ﬁg;ﬂ:m: 47  Foreign tax credit, Attach Form 1116 |f requlred 47
Married filing | 48  Credit for child and dependent care expenses. Attach Form 2441 48
se?arately, 49  Education credits from Form 8863,1ne23 . . . . . 49
Marned f iling | 50  Retirement savings contributions credit, Attach Form 8880 50
’832: fyin 51  Child tax credit (see instructions) . . . . §1
‘s”ﬁ%'é((‘)" 52  Residential energy credits. Attach Form 5695 . , . 52
Head of §3  Other credits from Form: a (] 3800 b [(J 8801 ¢ [J 53
h°’”se“°‘d' 54  Add lines 47 through 53. These are your total credits . . 54
\. J B5  Subtract line 54 from line 486, If line 54 is more than line 46, enter -0- » | 58 3,126,
Other 56  Self-employment tax, Attach Schedule SE . . . . . . . . . . . . . . . 56 314.
T 57  Unreported social security and Medicare tax from Form; a [] 4137 b[Jsste . . 57
axes 58  Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required 58 18C.
59a Household employment taxes from Schedule H P 5%9a
b First-time homebuyer credit repayment. Attach Form 5405 if requnred 58b
60 Other taxes. Enter codels) from instructions 60
61 Add lines 55 through 60. This is your total tax - s e . . w18 3,620
Payments 62  Federal income tax withheld from Forms W-2 and 1099 62 8,118,
63 2011 estimated tax payments and amount applied from 2010 retum | 63 30,000.
i V"lf’ havea g45  Eamed income credit (EIC) . 64a
';‘;,’f,’d’fy;',’tich t Nontaxable combat pay election | 64b l
Scheduls EIC.} 65  Additional child tax credit. Attach Form 8812 65
66  American opportunity credit from Form 8863, line 14 66
67  First-time homebuyer credit from Form 5405, line10. . . | 67
68  Amount paid with request for extension to file 68
69  Excess social security and tier 1 RRTA tax withheld ., ., , , | 69
70  Credit for federal tax on fuels. AttachForm4136 . , ., . | 70
71 Credits from Form: a [[]2439 b [[]8839 ¢ [)8801 d [] 8885 | 71
72  Add lines 62, 63, 64a, and 65 through 71, These are yourtotalpayments . . . . . » | 72 38,118.
Refund 73 Iffine 72 is more than line 61, subtract line 81 from ling 72, This Is the amount you overpaid 73 34,498,
74a  Amount of ling 73 you want refunded to.you. if Form 8888 is altached, check here » [ | 74a 9,498,
Direct deposit? b Routing number » ¢ Type: E} Checkmg [:I Savings
iesfmmions d  Account number
i 75 Amount of line 73 you want applied to.yo estimated tax > 75 l 7 5 0 0 0 [
Amount 76 Amount you owe, Subtract line 72 from line 61, For details on how to pay, see instructions » | 78
YouOwe 77  Estimated tax penalty (see instructions) l 77 ‘
Third Party Do you want to allow another person to discuss this retumn with the IRS {see instructions)?  [] Yes. Compiete below. K] No
Designee Designee's Phone Personal identification .
name no, » number {PIN) »
Slgn Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my kncwledge and belief,
Here they are true, corract, and complete. Daclaration of preparer (other than taxpayer) is based on all inf ion of which prep has any g,
Jaint return? See Your signature Date Your occupation Daytime phone number
instructions. Civil servant (870)987-2122
Keep a copy for } Spouse's signature. If a joint return, both must sign. Date Spouse's occupalion If the IRS sent you an fdzntity Protection
your records, PIN, enter it
- - - here (s@e Inst)
Paid Print/Type preparer’s name Preparer's signature Date Check D i PTIN
Prep arer self-employed
Use Only Firm's name  » SELF PREPARED Firm's EIN » :
Firm's addross » Phone no.

REV 0272212 TTW

Form 1040 @011



SCHEDULE A
(Form 1040)

Department of the Treasury

Internal Revenue Service

OMB No. 1545-0074

ltemized Deductions

(99) > Attach to Form 1040. > See Instructions for Schedule A (Form 1040).

2010

Aftachment
Sequence No. 07

Name(s) shown on Form 1040

Michael C Ireland

Your social security humber

Medical Caution. Do not include expenses reimbursed or paid by others.
la):(r’ltal 1 Medical and dental expenses (see instructions) ......................... 14,118.
Expenses 2 Enter amount from Form 1040, line 38. ... .. I 2 | 65,208.8 .
3 Mulliply line 2by 7.5% (075) ... 4,891
4 Subtract line 3 from line 1. If line 3 is more than line 1, enter -0-............................ 9,227.
5 State and local (check only one box);
a [Xjlncome taxes, or | ... 5 . 1,736.
Taxes You b [ | General sales taxes _
Paid 6 Real estate taxes (see instructions) ...........................
7 New motor vehicle taxes from line 11 of the worksheet on page 2 (for certain
vehicles purchased in 2009). Skip this line if you checked box 5b ... ..........
8 Other taxes. List type and amount » _ _
Personal Property & Other taxes _____ _ 47
9 Addlines 5 through 8 .. ... . 2,059.
Interest 10 Home mtg interest and points reported to youon Form1098.................
You Paid 11 Home mortgage interest not reported to you on Form 1098. If paid to the person
from whom you bought the home, see instructions and show that person's name,
identifying number, and address ™
Note. @~ = =  --------"-"-"-"""-""""" " ———————
Yourmorigage o o o o o
interest
deductonmay ~ = 0~ —— - e
be limited (see ~  _ _ _ _ _ _ _ o ______
instrs). 12 Points not reported to you on Form 1098. See instrs for spl rules ............
13 Mortgage insurance premiums (see instructions) ...............
14 Investment interest. Attach Form 4952 if required.
(SBBINSITS.) .t
15 Add lines 10 through 14
Gifts to 16 Gifts by cash or check. If you made any gift of $250 or L
Charity MOre, SEE IMSIIS ... o e 1,939
If you made 17 Other than by cash or check. If any gift of $250 or
agiftand more, see instructions. You must attach Form 8283 if
got 2 benefi OVEr $500 ... e 500
instructions. 18 Carryover fromprioryear ... -
19 Add lines 16 through 18 . .. . e e 2,439.
Casualty and

Theft Losses 20

Casualty or theft loss(es). Attach Form 4684. (See instructions.) ..

Job Expenses 21

Unreimbursed employee expenses — job travel, union dues,

and Certain job education, etc. Attach Form 2106 or 2106-EZ if
Miscellaneous required. (See instructions.) *
Deductions 7 e

22 Tax preparationfees ............ccooiiiiiiiiiiiii i

23 Other expenses — investment, safe deposit box, etc. List

type and amount » _

24 Addlines21through23 ....... ... ... ... i

25  Enter amount from Form 1040, line 38 ... .. I 25 l

26 Multiply line 25 by 2% (02) ..o iiiviii e

27 Subtract line 26 from line 24. if line 26 is more than line 24, enter -0-
Other 28 Other — from list in instructions. List type and amount>» _ _
Miscellaneous
Deductons @ ~ T~ TT T T T T oY ST T T o T T T T T s e s o
Total 29 Add the amou_nts in the far right column_for lines 4 through 28.
temized Also, enter this amount on Form 1040, line 40

Deductions 30

If you elect to itemize deductions even though they are less than your standard
deduction, check here ....... .. ... . . . o . . ...

BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. FDIAO301  12/21/10 Schedule A (Form 1040) 2010



Schedule E (Form 1040) 2010 Attachment Sequence No. 13 Page 2

Name(s) shown on return. Do not enter name and social security number if shown on Page 1. Your social security number
Michael C Ireland
Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

RPartll | Income or Loss From Partnerships and S Corporations CORRNEAL

Note. If you report a loss from an at-risk activity for which any amount is not at risk, you must check the box in column (e) on line 28 and
attach Form 6198. See instructions.

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed
loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? .. .. D Yes

If you answered 'Yes,' see instructions before completing this section.

No

(b) Enter P . .
28 (a) Name for psarftcr)wreésmp; (c)fc?rr;?gc: .If fgzantmg?tYfr: ,gen)ycar;ggtr;ft
corporation partnership number is not at risk
AlAvon Properties Leasing, LLC p 65-1225795
B|Michael C. Ireland PC S 84-1249113
C
D
Passive Income and Loss Nonpassive Income and Loss
; va i ; (i) Section 179 (i) Nonpassive
(attoh Form 8583 # reauirec) O Sahemneks | omeEeaue K | expense dedyclion | ' fncome from
A 0.
B 26,605,
C
D
29aTotals ............... e
bTotals ............... .
30 Addcolumns (@) and () Of IN€ 298 ... ..ot 30 26,605.
31 Add columns (f), (h), and () of line 20b . ... .. 31 0.
32 Total partnership and S corporation income or (foss). Combine lines 30 and 31. Enter the result here and
include in the total on line 41 below ... ... oo 32 26,605.
Income or Loss From Estates and Trusts
(a) Name (b) Employer ID no.
Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed $d) Passive income | (e) Deduction or loss (H Other income
(attach Form 8582 if required) rom Schedule K-1 from Schedule K-1 from Schedule K-1
A
B
34aTotals ...
bTotals ............. ... ... ..
35 Addcolumns (dy and () of line Bda . ... ... i 35
36 Add columns (€} and (8) OF N 3Ab ... it 36
37 Total estate and trust income or (Ioss?, Combine lines 35 and 36. Enter the
result here and include in the total online 4l below .......................... e 37

Income or Loss From Real Estate Mortgage Investment Conduits (REMICs) — Residual Holder

(b) Employer (fc) Excess inclusion (d) Taxable income (e) Income from
38 (a) Name ; St rom Schedules Q, net loss) from ;
identification number | oo Seq instrictions) SclSedules , line 1b | Schedules Q, line 3b
39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below ............ | 39

Summary
40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below ............covv ... 40

41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on
Form 1040, line 17, or Form 1040NR, line 18 ........ e e

42 Reconciliation of farming and fishing income. Enter your gross farming
and fishing income reported on Form 4835, line 7; Schedule K-1 éForm 1065),
box 14, code B; Schedule K-1 (Form 1120S), box 17, code U; and Schedule K-1
(Form 1041), line 14, code F (see instructions) ................... . ... ... ...
43 Reconciliation for real estate professionals. If you were a real estate
professional (see instructions), enter the net income or (loss) you reported
anywhere on Form 1040 or Form 1040NR from all rental real estate activities
in which you materially participated under the passive activity loss rules ........

BAA FDIZ2302 06/25/10 Schedule E (Form 1040) 2010




Form 8582 Passive Activity Loss Limitations OMB No. 1545-1008

Cawecwi® 2070
. . .
Department of the Treasury See separate instructions.

internal Revenue Service ~ (99) > Attach to Form 1040 or Form 1041. g‘gggre‘rr{‘cee”}\m. 88

Name(s) shown on return ¢ ™\ | ldentifying number
Michael C Ireland /

Py 2010 Passive Activity Loss
Caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part |.

Rental Real Estate Activities With Active Participation (For the definition of active participation, see Special
Allowance for Rental Real Estate Activities in the instructions.)

1a Activities with net income (enter the amount from Worksheet 1, column @) ... .. 1a
b Activities with net loss (enter the amount from Worksheet 1, column (b)) ........ 1b
¢ Prior years unallowed losses (enter the amount from Worksheet 1, column (¢)) ..[ 1¢

d Combine lINeS 1@, 1D, AN TC . ..\ .ttt et e e e e
Commercial Revitalization Deductions From Rental Real Estate Activities
2a Commercial revitalization deductions from Worksheet 2, column (@) ............

b Prior year unallowed commercial revitalization deductions from Worksheet 2,
COlUMN (D) et

All Other Passive Activities
3 a Activities with net income (enter the amount from Worksheet 3, column (&) ... ..

b Activities with net loss (enter the amount from Worksheet 3, column (®)) ........

¢ Prior years unallowed losses (enter the amount from Worksheet 3, column (c)) ..
d Combing lines 33, 3b, and 3C ... ..o 3d -13,879.

4 Combine lines 1d, 2c, and 3d. If the resuit is net income or zero, all losses are allowed, including any prior
year unallowed losses entered on line 1c, 2b, or 3c. Do not complete Form 8582. Report the losses on the
forms and schedules normally Used . ...... ... .. .. . i 4 -13,879.

lfline4isalossand: @ Line 1dis a loss, go to Part Il.
® Line 2c is a loss (and line 1d is zero or more), skip Part Il and go to Part Il
® Line 3d is a loss (and lines 1d and 2c are zero or more), skip Parts Il and Iil and go to line 15.

- Caution: If your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete
Part Il or Part lll. Instead, go to line 15.

Partll | Special Allowance for Rental Real Estate Activities With Active Participation
Note: Enter all numbers in Part Il as positive amounts. See the instructions for an example.
5 Enter the smaller of the losson line 1dorthe lossonline 4........ ... i i,
6 Enter $150,000. If married filing separately, see the instructions ................ | 6 |
7 Enter modified adjusted gross income, but not less than zero (see instructions) .

Note: /£ line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0-
on line 10. Otherwise, go to line 8.

8 Subtractline 7fromline 6 ... .. ... .. L
9 Multiply line 8 by 50% (.5). Do not enter more than $25,000. If married filing separately, see instructions .. ... 9
10 Enterthe smallerof line S or line O ... ..o o 10 0.

Note: Enter all numbers in Part lil as positive amounts. See the example for Part Il in the instructions.

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions ........ 11
12 Enter the 10Ss from iNe 4 .o oo 12
13 Reduce line 12 by the amount on fine 10 ... ..o oo 13
14 Enter the smallest of line 2c (treated as a positive amount), line 11, orline 13 ............................. 14
Total Losses Allowed

15 Add the income, if any, on lines Taand 3aandenterthetotal .............. ... ... .. .. .. . ... 15 0.
16 Total losses allowed from all passive activities for 2010. Add lines 10, 14, and 15. See the instructions to

find out how to report the losses onyour tax return ....... ... oo 16 ) 0.
BAA For Paperwork Reduction Act Notice, see the instructions. Form 8582 (2010)

FDIZ1901  10/19M10



Form 8582 (2010) Michael C Ireland e Page 2
Caution: The worksheets must be filed with your tax return. Keep a copy for your records.
Worksheet 1 — For Form 8582, Lines 1a, 1b, and 1¢ (See instructions.)
Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss (c)Unallowed |+, (d) (©
(line 1a) (line 1b) loss (linelic) |- . Gain, <o Loss

Total. Enter on Form 8582, lines 1a, 1b,
and ¢

Worksheet 2 — For Form 8582, Lines 2a and 2b (See instructions.)

Name of activity

(a) Current year
deductions (line 2a)

(b) Prior year
unallowed
deductions (line 2b)

(c) Overall loss

Total. Enter on Form 8582, lines 2a and 2b

Worksheet 3 — For Form 8582, Lines 3a, 3b, and 3¢ (See instructions.)
: Current year Prior years Overall gain or loss
Name of activity (a) Net income (b) Net loss ﬁc) Unallowed (d) ©
(line 3a) (line 3b) oss (line 3c) Gain Loss
Avon Properties Leasing, LLC 0. 4,085.( 9,7%94. 13,879.
Total. Enter on Form 8582, lines 3a, 3b, : .
and3c.... ... .. 0. 4,085. ‘ 9,794.}

Worksheet 4 — Use this worksheet if an amount is shown on Form 8582, line 10 or 14 (See instructions.)

Forcr'nI or sche%ule L(a) R(b) (CI% Special ﬁd) Su?t)rafct
i and line number 0SS atio allowance column (c) from
Name of activity to be reported on column (a)
(see instructions)
Total ... .. > 1.00
Worksheet 5 — Allocation of Unallowed Losses (See instructions.)
Forgl'_or schecli)ule I_(a) R(Ii) Unall (c)dl
;o and line number 0SS atio nallowed loss
Name of activity to be reported on
(see instructions)
Avon Properties Leasing, LLC E Ln 28A 13,879. 1.00000000 13,879.
Total . .. .. > 13,879. 1.00 13,879.
BAA FDIZ1902 10/19/10 Form 8582 (2010)



Form 8582 (2010) Michael C Ireland

Worksheet 6 — Allowed Losses (See instructions.)

COPY - 1

Forg1 l_or sche%ule L(a) Unall (b)dl All (cgll
.- and line number 0SS naltowed loss owed loss
Name of activity to be reported on

(see instructions)
Avon Properties Leasing, LLC E Ln 28A 13,879. 13,879. 0.
Total. ... ... > 13,879. 13,879. 0.
Worksheet 7 — Activities With Losses Reported on Two or More Forms or Schedules (See instructions.

(a) (b) (c) (d) ©
Ratio Unallowed loss Allowed loss

Name of activity ...
Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
fromformorschedule ................

b Net income from form or schedule ... ..

¢ Subtract line 1b from line 1a. If zero or less
Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule ................

b Net income from form or schedule . .. .. >
¢ Subtract line 1b from line 1a. If zero or less,
Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule ................

b Net income from form or schedule .. ...
¢ Subtract line 1b from line 1a. If zero or les
Form or schedule and line number to be reported on
(see instructions)
Ta Net loss plus prior year unallowed loss

enter -0-

fromformorschedule ................ >
b Net income from form or schedule . .. .. >
c Subtract line 1b from line 1a. If zero or less, enter -0- .. ... >
Total ... > 1.00
Name of activity ...

Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from form or schedule ................

b Net income from form or schedule

¢ Subtract line 1b from line 1a. If zero or less,
Form or schedule and line number to be reported on
(see instructions)

1a Net loss plus prior year unallowed loss
from formor schedule ................

b Net income from form or schedule .. . .. >

enter -0-..... >

¢ Subtract line 1b from line 1a. If zero or less, enter -0- e

Form or schedule and line number to be reported on
(see instructions) .

Ta Net loss plus prior year unallowed loss
from form or schedule ................

b Net income from form or schedule .. ...

c Subtract line 1b from line 1a. If zero or less, ent‘er4-0- P

Form or schedule and line number to be reported on. P
(see instructions)
Ta Net loss plus prior year unallowed loss

from formor schedule ................ >
b Net income from form or schedule . .. .. >
¢ Subtract line 1b from line 1a. If zero or less, enter -0- .. ... »>
Total ... ... > 1.00
BAA FDIZ1903  07/27/10 Form 8582 (2010)



SCHEDULE M
(Form 1040A or 1040)

Department of the Treasury
Internal Revenue Service

Making Work Pay Credit

(99) » Attach to Form 1040A or 1040.

OMB No. 1545-0074

- 2010
e e o, 166

g

ERET XM

* See separate instructions.

Name(s) shown on return

Your social security number

Michael C Ireland

Caution:  To take the making work pay credit, you must include your social security number (if filing a joint return, the number of either you or
your spouse) on Ayour tax return. A social security number does not include an identification number issued by the IRS. Only the
Social Security Administration issues social securify numbers. @

Caution:  You cannot take the making work pay credit if you can be claimed as someone else's dependent or if you are a nonresident alien.

Important: Check the 'No' box on line 1a and see the instructions if:
(@) You have a net loss from a business, .
(b) You received a taxable scholarship or fellowship grant not reported on a Form W-2,

(c) Your wages include pay for work performed while an inmate in a penal institution,
(d) You received a pension or annuity from a nonqualified deferred compensation plan or a nongovernmental
section 457 plan, or

(e) You are filing Form 2555 or 2555-EZ.

Ta Do you (and your spouse if fifing jointly) have 2010 wages of more than $6,451 ($12,903 if married filing jointly)?
Yes. Skip lines 1a through 3. Enter $400 ($800 if married filing jointly) on line 4 and go to line 5.
| | No. Enter your earned income (see instructions)
b Nontaxable combat pay included on line 1a
(see instructions)
2 Multiply line 1a by 6.2% (.062)

3 Enter $400 ($800 if married filing jointly)

4 Enter the smaller of line 2 or line 3 (unless you checked 'Yes' on line 1a) ....... 400.

5 Enter the amount from Form 1040, line 38%, or Form 1040A, line 22 65,208

.............................. 75,000

6 Enter $75,000 ($150,000 if married filing jointly)

7 Is the amount on line 5 more than the amount on line 67
No. Skip line 8. Enter the amount from line 4 on line 9 below.

Yes. Subtract line 6 from line 5
8 Multiply line 7 by 2% (.02)

9 Subtract line 8 from line 4. If zero or less, enter -0- 400.

Did you (or your spouse, if filing jointly) receive an economic recovery payment in 20107 You may have
received this payment in 2010 if you did not receive an economic recovery payment in 2009 but you received
social security benefits, supplemental security income, railroad retirement benefits, or veterans disability
compensation or pension benefits in November 2008, December 2008, or January 2002 (see instructions).

No. Enter -0- on line 10 and go to line 11.

D Yes. Enter the total of the gayments you (and your spouse, if filing jointly) received in 2010.
Do not enter more than $250 ($500 if married filing jointly)

Making work pay credit. Subtract line 10 from line 9. If zero or less, enter -0-. Enter the result here and on
Form 1040, line 63; or Form 1040A, line 40

10 0.

.

1 400.

*If you are filing Form 2555, 2555-EZ, or 4563 or you are excluding income from Puerto Rico, see instructions.
BAA For Paperwork Reduction Act Notice, see your tax return instructions. Schedule M (Form 1040A or 1040) 2010
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